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EXHIBIT G

BY-LAWS
. or .
OCEAN GATE HORIZONTAL PROPERTY REGIME

ARTICLE 1 ‘
PLAN OF VILLA OWNERSHIP .

Section 1. Horizontal Property Regime. The Property (the Term
"property” as used herein means and includes the land, the buildings, 2ll
improvements and structures thereto) located in South Forest Beach,
Hilton Head Island, Beaufort County, South Carolina, known as POCEAN GATE
HORIZONTAL PROPERTY REGIME" (hereinafter referred to as the “Regime"},
has been, by Master'Deed, submitted to the provisions of the Horizontal
Property Act of Sguth Carolina.

Section 2. By-Laws Applicability. The provisions of these
By-Laws are applicable to-the Property and the Regime.

Section 3.~ Personal Application. °Al} present or future
Co~Owners, tenants, future tenants, or their employees, or any other
person that might use the facilities of the Property in any mannher, are
subject to thé regulations set forth in these By-Laws and the Master Deed
establishing said Regime. ~ For the purpose of this document, a "Co-owner"
is defined and shall mean an owner or owners of an individual apartmer:

within the Regime. The mere acquisition or rental of any of the

‘- Apartments as defined in the Master Deed of the Property or the mere act

of .occupancy of any of said Apartments will signify that these By-Laws,
the provisions of the Master Deed and the provisions of the Declaration
of Rights, Restrictiaons, Conditiens, etc., applicable to certain lands of
The Hilton Head Company dated January 28, 1955 and, recorded in the Office
of the Clerk of Court for Beaufort County at Book 78 of Deeds, at Page
386, and all applicable recorded additions and amendments thereto are
accepted and ratified, and will be complied with.

ARTICLE IT
MEMBERSHIP

Section 1. Definition: Each owner shall be a member of the |
Council of Co~Owners, and membership in the Council of Co—Owners shall be
limited to owners of condominium-apartments.

Section 2. Transfer of Membership and Ownetship: Membership in
the Council of Co-Cwners may be transferred only.as an ingident to the
transfer of transferor's condominium apartment zhd his undivided interest
in the common areas and facilities of the condeminium, and such transfer
shall be subject to the procedures set forth in the Master Deed.

.

"ARTICLE III
MEETINGS OF MEMBERSHIP

.
.

Section 1. Council Respopsibilities. The Co-Owners of the
Apartments will constitute the Council of Co—Owners (hereinafter usually
referred to as "Council”) who will have the responsibility of
administering the Property, approving the annual badget, sestablishing and
collecting periodic assessments and-arranging.for. the management of the

_ Property pursuant to an agreement, containing provisions relating to the
duties, ebligations, remaval and compensation of the management agent.
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Except as otherwise provided, decisions and resolutlons of the Council
shall require approval-by a majority ef Co-Owners.

Section 2. Place: Meetings of ‘the membsrship shall be held at
such place, covenlent to the Co-Owners, as may be designated by the
Council. .

+

Section 3. Annual Meeting: .

A. The annual meeting of members shall be held at Hilton Head ~
Island, South Carolina, in each year; provided, however, that the first
meeting (which may be a2 special meeting) will not be held until the
earlier of (1) the sale by Grantor, as defined in the Master Deed, of all
apartments in this Regime, (2) notice by the Grantor, or (3) two years.

B. Subseguent regular annual meetings shall be held on the second
Saturday in September in each year, if not a legal holiday, and if a
legal holiday, then on the next secular day following, unless.otherwise

determined .by the Board of Administrators. .

c. all annualf@éeéings shall be held at such hour as-is,
determined by the Board of Administrators. ‘ K

D. At the annual meeting, the members shall elect the new members
of the Board of Administrators and transact such other business as may
properly come before the meeting.

E. Written notice of the annual meeting -shall be served upon or
mailed to each member entitled to vote thereat at such address as sppears

‘an the books of the Council, at least ten (18) but not more than fifty

(58) days prior to the meeting. Each member shall notify the
Secretary-Treasurer of any dddress change, and the giving of said notice
shall be in all respects sufficient if sent to the address of the mamber
which is then on File with the Secretary-Treasurer, .

Section 4. Membership List: . At least ten (18) days, but not more
than Fifty {50) days before every election of Administrators,.a complete
list of members entitled to vote at said election, arranged nunerically
by apartment units, with residence of each, shall be prepared by the
Secretary-Treasurer. 5Such list shall be. produced and kept for ten (18)
days prior to and throughout the election at the office of the Council
and shall be open to examination by any member throughout such time.

Section 5. Special Meetings:

A. Special meetings of the members, for any purpose ot PUrposes,
may be called by the Secretary-Treasurer as directed by resolution of the
Board of Administrators or upan petition signed by a majoritysof
Co-Owners and having besen presented to the Secretary-Treasurer. Such
request shall state the purpose or purposes of the proposed meeting.

B. Written notice of a special meédting of members, stating the
time, place and object thereof, shall be served upon or mailed to each |
member entitled to vote therat, at such address as appears on the books
of the Council, at least ten ({10) days before such'meeting.

C. Business transacted at all gpecial meetings shall be confined

to the objects stated in the notice thereof, except by consent of

four-fifths {A/Sthg) of the members present, either in person or by
DIOXY. . ‘ '

Section 6. Quorum: The presence, in person or represented
written proxy, of persons representing over fifty-one {51%) percent
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the total authorized vote of the Council shall be reguisite to and shall
constitute a guorum at all meetings of the members for the transection of
business, except as otherwise provided by these By-Laws. If, however,

‘such quorum shall not be present or represented at any meeting of the

rembers, thg members entitled to vote thereat, ‘present in person or

" represented by written proxy, shall have the power to adjourn the meeting

Erom time to time,.without notice other than announcement at the meeting,
until 2 guorum shall be present or represented. At such adjourned .
m2eting at which 2 quorum shall be present or represented, any business
may be transacted which might have been transacted at tHe .meeting ‘
originally called. If adjournment extends past thirty (38) days, notice
of the date on which the adjourned meeting is o be reconvenéd shall be
given as herein prov?ded for regular meetings.

Section 7. Vote Reguired to Transact Business: When a quorum is
present at any meeting, a majority of the votes cast, in person or
represented by written proxy filed with the Secretary in advance of the
meeting, shall decide any guestioch brought before the meeting, unless the
guestion: is one which, by éxpress provision of the Master Deed, or these
By-Laws, a diffgrent vote is required, in which case soch express
provisions shall govern and contrpl the decision of such question.

Section B, Right to Vote: Each owner shall be entitied o a vote

- equal to his percentage of ownership of the general common elemsnts. At

any meeting of the members, every member having the right to vote shall
b2 entitled to vote in person or by proxy. Such proxy shell only bz .
velid for such meeting or subseguent adjourned meetings thereof. If more
than one () person or eitity own an apartment, the vote shall be divided
among them according -to theig ownership of the apartment. .

Section 9. Walver and Consent: Whenever the vote of members at a
meeting is required or.permitted by any provisicn of the statutes, the
Master Deed or these By-Laws, to be taken in connection with any action
of the Council, the meeting and vote of members may be dispensed with if
all mzmbers who would have been entitled to vote upon the action of such
meeting, if such meeting were held, shall consent in writing to such
action being taken. -

Section 18, .Order of Business: The order of ‘business at annual
members" meetings and, as far as practical-at other merbers' meetings,
will ba:. . : :

Y. BRoll call and certifying of prpxies; t
2. Proof of notice of meeting or waiver of notice;

3. Reading of minutes of prior meéting;

4. Officers' reports; ‘

3. Committee reports;
6. Appeintment by Chairman of Inspactors of Election:
7. Blection of Administraters;

8. Unfinished business; -

9. HNew business;

16. Adjournment.

Section 11. Proxies. Votes may be cast in person or by proxy.
Proxies must'be f£iled with the Secretary before the appointed time of
each meeting. ) '

ARTICLE IV- -, .
. BOARD OF ADMINISTRATORS -

Section 1. Number and Term: The number of Administrators wnich
shall constitute the whole Board of'Administrators {the "Board") shall bhe
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at least three (3). Until succeeded by Administrators elected at the
First regime meeting of merbers, Administrators need not be members;
thereafter, at least two (1) Administrators chall be members. Within the
1imits above specified, the number of Administrators shall be determined
by the members at the annual meeting. The Administrators shall initially
be elected to serve staggered terms, one (1) for three years; one (1) for
two years; one (1) for one year; and they shall serve until their
successors shall be elected and shall qualify. For purposes of :
calculating the terms of the members of the initial Board elected at the
first regime meeting, all such Administrators shall be considered to have
served one (1) year ‘on the date of the second regular annual m=eting
Following the first regime meeting. ‘Thereafter, each Administrator shall
be elected for a term of twb (2} years. . . .

'
.

Section 2. . Vacancy and Reptacement: If-the office of any
Administrator becomes vacant by reason of. transfer of ownership, death,
resignation, retirement, disqualification, removal frem office or
otherwise, a majority of the remaining AEministrators, though less than a
guorun,, at a special'meetihg of.AdminiétratOfs,dqu called For this
purpose, shall chopsé a successor of Successors, who shall hold office
for the unexpired term in respett’ to which such vacancy occurred.

Sg¢ction 3.  Removal: - Administrators may be removed by an
affirmative vote of.a majority of the total merbership.

Section 4, First Board of Administrators: . The first Board of
Administrators consisting of three (3) membsrs shall be designated by the
Grantor. - These appointments will be' temparary and will continue anly

“.until the first annual meeting of the Council of Co-Owmers held pursuant

to the provisions of these By-Laws.

Section 5. Powers: The property and business of the Council
shall be managed by the.Board, which may exercise all powers not
specifically prohibited by statute, or the Master Deed, to which these
By-Laws are attached. The powers of the Board shall specifically
include, but mot be limited te, the following:

A. To make and collect regular-ana special assessments and
establish the time within which payment of same are due.

B. To use and expend the assessments cellected to maintain, care
. For and preserve the-units and condominium property, except those
portions thereof which are required to be maintained, cared for and
preserved by the owners.

C. To purchase the necessary equipmant and tools required in the
maintenance, care and preservation referred to above's v '

D. To enter into and upon the apartments when necessary and at as
little inconvenience to the owners as possible in connection with such
maintenance, ‘care and preservation. -

E. To insure and keep insured said-property in the manner set
forth in the Master Deed against loss from fire and/or other casualty,
and the apartment owners against public liability, and to purchase .such
other insurance as the Bpard may deem advisable, -including insurance
against director's liability. . - _ :

F. To collect delinguent assessments by suit or otherwise, abate
nuisances and enjoin or seek damages from owners for violations of these
By-Laws and the terms and conditions of the Master Deed.
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G. To employ and compensate such personnel as-may ba required for
the maintenance and preservation of the property.

H, To make appropriate changes in the Rules and Regulations for
the occupancy of the condominium apartments as may be deemed necessary.

I. To contract for management of the condominium and to delegate i
to such other party all powers and duties of 'the Council except those '
specifically required by the Master Deed to, have specific approval of the
Board or membership. - :

J. To carry out the obligations of the Council under any
restrictions and/or covepants running with any land submitted te the
condominium ownership of this Council or its members,

~ K. To designate, as the ‘Board deems approprtqté; agéigned parking
spaces for each apartment, visitors, service vehicles and other
vehicles. ' L :

L. To adopt Rules &nd Regulations pursuant to Article IX of the
By-Laws.

M. To impose a special assessment (against' any owner), not to’
exceed 950 for each occurrence, for the violation by the owner or his
guests or apy rule or regulation adopted by the Board or the breach of

_any By-Laws contained herein, or the breach -of any provision of the
" -Master Deed. :

N. To terminate any lease or rentals, whether by written or oral
agreement, and to remove from an apartment any lessee, renter or guest

. who fails to comply with the terms of the Master Deed.

0. To propose and adopt an annual budget for the property.

Section 6. Liability: The members of the Board of Administration
shall not be liable to the apartment owners for any mistake of judgment,
negligence, or otherwise, except for their own individual willful
misconduct or bad Faith. The apartment owners shall indemnify and hold
harmless each of the members of the Board of Administration against all

. contractual liability to others arising out of contracts made by the

Board of Administration on behalf of the Regime unless any such contract
shall have been made in bad faith.or contrary to the provisions of the

Master Deed or by these By-Laws., It is intended that the members of the
Board of Administration shall have no personal liability with respact to
any contract made by them on behalf of the Regime. It is understooé and
permissible for the original Board of Administration, who are members of
or employed by Grantor, to contract with affiliated corporations without
fear of being charged with self-dealing. It is also intended that the

liability of any apartment owner arising out of any contract made by the

" Board of Administration or out of the aforesaid indemity in favor of the

metnbers of the Board of Administration shall Be limited to such
proporations of the total liability thereunder as his interest in the
Cammon Elements bears to the interest of all apartment owners in the
Comnon Elements. Every agreement made by the Board of Administration, or
by the managing agent eor by the manager on beghalf of the Regime shall
provide that the members.of the Boprd of Administration, or the managaing
agent, or the manager, as the case fay be, are acting only as agent for
the apartment owners and shall have no personal liability thereunder

G-5




Ravy’

MORELAND

ATTOR = AT LAW,
O, Box 8122
TON HEeAD IBLAND, 8, C,

z82920

I
|
I
|
i

(except as apartment owners), and that each apartment dwner's liability
thereunder shall be limited to such proportion of the total liability

thereunder as his interest in the Common Elements bears to the interest
of all apartment owners i the Common Slements..‘.

Section 7. Compensation: WNeither Administrators nor Officer
chall receive compensation For their services as such. )

Section 8. - Meetings: L

A. The first meeting of each Board newly elected by the members
shall be held as soon after adjournment of the meeting at which they were
elected as may. be practicable, provided a guorum shall then be present.
The anhual weeting of the Board shall be held at the same place as the

general members' meeting and immediately before or after the adjeurnment
of same, or as determined otherwise by a majority of the Board.

B. Special meptings shall be held whenever called by the
direction of the President or a majority of the poard. The
Secretary-Treasurer shall give notice of each special meeting, either
personally, 'by mail or telegram, at least three {3) days before the date
of such meeting, ‘but the Administrators may, in writing, waive notice of
the calling of the meeting before or after such meeting.

C. A majority of the Board shall be necessary and sufficient at
all meetings to constitute a quorum for the transaction of business, and
the act of a majority present at any meeting at which there is a guorum
shall be the act of the Board. If a quorum shall not be present at tha
meeting, the Administrators then present may adjourn the meeting without

“notice other than announcement at the meeting until a'quorum shall be
present. .

Section 9. Order of Business: Unless otherwise determined by the

. Board, the order of business at 211 meetings of the Board shall be as

follows:

1. Roll call; .
2. DProof of notice of ‘meeting or waiver of notice;
3. Reading of the minutes of the last meeting;

4. Consideration of communications.

5. Elections of necessary officers;

6. Reports of Officers and employees;

7. ‘Reports of committees;

B. Unfinished -business;

9. Original resolutions and new business;

16. Adjournment. ’

B . i 4
Section 18. Annual Statement: The Board shall present, no less
often than at the annual meeting, a full.and clear statement and
accounting of the business and conditign of the Council, including a
report of the operating expenses of the Council and the assessnents paid
by each member. '

ARTICLE V
- ‘OFFICERS

Secticn 1. Executive Officers: The Executive Officers of the
Council shall be a President, Vice President and Secretary-Treasurer,
all of whom shall be elected annually by and from the Board. No two
officers may be united in one persen. ’ :




Raw TMDRELAND
arzl AT Law
P. O, @oK 182
TON HEAD ISLAND, B, C.
20828

Section 2. Subordinate Officers: The Board may appeint such,

other officers and agents from the membership as they may deem necessary,

who shall have such authority and perform such dutles as from time to
time may be prescribed by sa}d Boprﬁ.

Section 3. Tenure of Officers —"Removal: All Officers shall be
subject to removal, with or without cause, at any time by action of the
Board. Subject to such right of removal, the term of each.office shall
expire at the end of the first meeting of the Board subsequent to the’
annual regime meetind; provided,. however, the subject to approval by the
Board, any Dfficer may succeed himself in suchvoffice. The Board may
delegate powers of removal of Subordinate Officers ang agents to any
Officer.

_ Bection’ 4. The President:

k. The President shall preside at all mﬂetings of the members and
Administrators; he shall have general and active managemant of the
business of the Council; he shall see that all orders and resolutions of
the Board are carr:ed 1nto effect., .

.
r

B, He shall have the general supervision-and direction of all the
other Officers-of the Councml and ‘shall see that their duties are
performed properly. .

C. e shall submit & report of the operations of the Council for
the fiscal year to the Administrators, whenever called for by them, and
to the members at the annual meeting, and from time fo time shall report
to the Board'all matters within his knowledge which the interest of the

Council may require to be brought to their notice.

D. He shall be an ‘ex-officic member of all committees and shall
have the general power§ and duties of supervision and management usually
vested in the'office of thé President of the Council.

Segtion 5. The Vice President: The Vice President shall be
vested with-all the powers and required to perform all the duties of the
President in his absence and such other duties as may be prescribed by
the Board. -

Section 6. The Secretary-Treasurer: The Secretary-Treasurer
shall keep the minutes of all meetings of .the Board and the minutes of
all meetings of the Council; he shall have charge of ,such books "and
papers as the Board may direct; and he shall have ' responsibility for
Regime funds and securities and shall be responsible for keeping full and
accurate accounts of all receipts and disbursements in books belonglng to
tlie Regime. He shall be responsible for the.dep051t of 21l monies and
other valuable effects in the name, and'to the credit, of the Regime in
such depositories as may from time to-time be designated by the Board.
He shall, in general, perform all the duties incident to the office of
the Secretary and Treasurer. He shall maintain a register for the -names
of any mortgage holders or lien holders on units who have requested in
writing that they be registered and to whom the Council will give notice
of default in case of nonpayment of assessments. No respon51b111ty by
the Council is assumed with, respect to said register’ except that'it will
give notice of default to any registered mortgagee or lienor there1n, if
so requested by said mortgagee or lienor. With the- approval of the
Board, he shall be authorized to delegate all or part of his
respon51b111ties to competent accounting, collection or management
personnel, pursuant to written definition of the responsibilities
delegated; but, .in such event, the Secretary-Treasurer shall retain
supervisory responsibilities,
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Section 7. Vacancies. If any office becomes vacant by reason of
death, resignation, disqualification or otherwise, the remaining
Administrators, by a majority vote of the remaining Administrators
provided for in these By-Laws, may choose a successor or successors who
shall hold office for the unexpired term. If the number of
Administrators falls below three (3}, a special members' meeting shall be
called for the purpese of £illing such vacancies in the Board of
Administrators.

Section,ﬁ R951ggations. Any Administrator or: OEficer may resign
his office at any time, such resignation to be ‘made in writing, and to
take effect from the time of its receipt by the Board of Administrators,
unless some time'be fixed in the resignation, and then from thap date.
The acceptance of a resignation by the Bcard shall not be requ;red to
make it effectlve.

ARTICLE VL :
NOTICES . ., s

Section 1. Definition: Whenaver under the prpvisions of the
statutes, the Master Deed, or these By—Laws, notice is requ1red to be
given to any Administrator or member, it shall not.be construed to mean
personzl notice; but such notice may be given in wrltlng by mail, by
depositing the same in a post office or letter box in a postpaid, sealed
envelope, addressed as appears on the books of the Counc;l.

Section 2. Service of Notice - Waiver: Whenever any notice is
required to be given under the provisions of the statutes, the Master

'Deed, or these Ry-Laws, a waiver thereof, in writing, signed by the

person or persons entitled to such notice, whether before or after the

time stated therein, shall be deemed thé equivalent thereof.

ARTICLE VII
FINANCES

Section 1. ‘Fiscal -Year: The fiscal year shall be the calendar
year. N

Section 2. Checks: All checks or demands for money and notes of
the Council shall be signed by any one of the following Officer:
President, Vice President or Secretary-Treasurer, or by such other
Officer or Officers or such other person or -persons as the Board of
Administrators may from time to time designate.

Section 3. Determination of Assessments: t

A. The Poard shall determine from time to time the sum or sums
necessary and adequate for the common expenses of the condominjum
property. ,As approved by the-Board, the’ budget shall constitute the
basis for all requldr assessments for common éxpenses against apartment
ovwners, vhich assessments shall be due and payable periodically as
determined by the Board. - Common expenses shall include expenses for the

- oparation, maintenance, repair and replacement of the common.areas and

facilities and the limited common areas and facilities, costs of carrying
out the powers dnd duties of the Council, all insurance premiums and
expenses relating thereto, and any other expenses designated as common
expenses from time to time by the Board of Administrators of the

Council.

r 4

B. ‘The Board is speclfxcally empowered on behalf of the Council
to make and collect assessments and maintain, ‘repair and replace the
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common areas, and facilities and the limited common areas and facilities
of the condominium. Funds for the ‘payment of common expenses shall be
assessed against the apartment owners in the proportions or percentages
of sharing commeon expenses provided in the Master Deed., Assessments
shall be payable periodically as determined by the Board.

C. -Special assessmenﬁs for common expenses not adeguately funded
through the regular assessmerits may be required by the Board and shall be
levied and pald in the same mwanner 2s hereinbefore provided for the
regular assessments. No special assessment shall be made without the
approval of a majority vote of the membership, except for the repair of .
the condominium property due to damage and destruction, which shall occur
as provided in the Master Deed. '

D. When the Board has determined the anount of any assessment,
the Secretary-Treasurer of the Council shall mail or present a statement
of the assessment to, each of the assessed owners. All assessments shall
be payable to the Council, or its desighated management agenti; and upon
request, the Secretary-Treasurer or his designated agent shall give a ..

receipt for each payment made.

_E. The Board ray enter into a management contract with third
parties’ to whom the Board may delegate the pawer to levy and collect
assessments approved by the Board or required by the Master Deed.

“F. All assessments not paid when due shall bear interest at the

-highest legal rate of interest. ’

. Section 4. Surplust. In any year in which the amount of
ascessments received exceeds-the amourts actually used or payable for the
purposes described in these By-Laws and i{n the Master Deed, such excess
shall, unless otherwise determined by the Board of Administrators of the
association, be deposited in a capital reserve account.for use in
replacement, repair and/or maintenance of the capital ‘facilities of the
association. : :

ARTICLE VIII
DEFAULT

Section 1. Enforcement of Lien for Assessments: In the event any
sums, charges or assessments required to be paid to the Council by the
due date herein remain in default for thirty (38) days or longer, the
i remainder of the regular assessments due within the calendar year of such
i default shall be immediately due and payable, and the Council, acting on
i its own behalf or through its Board, may enforce its lien for assessments
or take such other action to recover the sums, charges or assessments to
which it is entitled, in accordance with the Master Deed dnd the Act or
both and provided the Board gives timely notice of its intent to such
delinguent owner.

Section 2. Governmental Liens and Assessments: In the event that
an owner fails to pay any tax or assessment lawfully assessed by any .
governmental subdivision within-which the property is situated, by the
date.such tax or assessment is due, the Board may pay the same from the
funds of the Council and assess such otwner for the amount paid, plus
interest thereon.

Section 3. -Legal Costs: In the event.such legal action is
brought against an owner and results in a judgment for the Council, the
owner shall pay the Council's reasonzble attorney's fees, costs of
collection’and cdurt costs.
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Section 4. Foreclosure: If the Council becomes the owner of an
apartment by reason of foreclosure, it shall offer said apartment for
sale; and at such time as & sale is consummated, it shall deduct from the
proceeds of said sale all sums of money due it for assessments and

reasonable attorney's fees, and any and all expenses inturred in the.
resale of the apartment, which shall include, but not be limited to,
advertising expenses, real estate brokerage fees and expenses necessary
for the repairing and refurbishing of the apartment in guestion. All
monies remaining after deducting the foregoing items of expenses shall be-
-returned to tha form=r owner of the subject apartment.

' Section 5. Other Remedies. In the evert of vLolatlon of the -'.:
provisions of the. Master Deed -a5 the same are defined in- the Master Deed,

enjoin! such viplattcn ®r ‘may enfarce. the’ provi51bns of :said Master Deed, :

1egal rhnedy as 1t or thqy may deem appropriate.

Sectlon ‘8. Intent. Each cwner, for himself, hls heirs,

default and abatement of nuisance, regardless of the:harshness of the
remedy available to the Council and regardless ‘'of the availability of the
other equally adequate legal procedures. It is the intent of all owners

erable it at all times to operate on a business-like basis, to collect
those monies due and owing it from the owners of apartments, and to

preserve each apartment owner's right to enjoy his apartment, free from
unreasonable restraint and nuisance.

ARTICLE IX :
RULES AND REGULATIONS ;

In addition to the other provisions of these By-Laws, any Rules
and Regulations {adopted by the Board)}, together with any subssguent
changes, .shall govern the use of the apartments located in the property
and the conduct of all resigents and guests.

ARTICLE X
AMENDNENT

Except as to prov1slnns required by the Act, after baing adopted
but prior to being ratified, these By-Laws may be changed if the parsons
holding a majority of the total votes:cast in such election vote in favor
of such change. After being ratified, these By-Laws may only be altered,
amended or added te at any duly called meeting of the members; provided,
{1} that the notice of the meeting 'shall contain a full statement of the
proposed amendment; and (2) that the quorum requirement for such purposes
shall be fifty-one (51%) percent of all the then members, in person or by
proxy. In addition, it shall be necessary that there be an affirmative
vote of owners holding two~thirds (2/3) of the qualified votes of members
represented at such guorum, as well as an affirmative vote of the Board :
of Administratoers, in order to amend the By-Laws. No amendment to these !
By-Laws shall be passed which would operate to jmpair or prejudice the !
rights and/or liabilities of any mortgagee. !
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ARTICLE XI

 Wherever the masculine singular form of the pronoun is.vsed In
these By-Laws, it shall be construed to meah the masculing. feminine oF
neuter, sirgular of pvlural, wherever the context 50 (egulies.

Should any of the covenants herein imposed be void or be or hecoms
unforceable at law or-in equity, the remaining provisions of this

- ipnstrument shall nevertheless be and remain in full force and effect.

ARTICLE XII
T MORTGAGES

Section 1. Notice to Board: ‘A co-owner who mortgages his
apartment shall-notify the Board through the Management Agent, if any, or
the President if there is no Management Agent, of the name and address of

his mortgagee; and the Regime shall maintain stch information in a book

entitled "Mortgages of Apartments.”

+

Section 2. Hotice to Mortgagee: The Board shall give thirty (3€)
days written notice of the following events to all mortgagees of which it
has notice: - :

{a) Any - "« I the Master Deed and By-Laws;

(b} Any unpaid assessments due the Regime from the co—owner (s) or
mortagor (s} of the apartment;

{c) ' Any deéfault by the co—owner {(mortgagor) of an apartment

in the performance of such co—cwner's obligations under the

condominium documents when such default is not cured within

within thirty (36) days; - .

(@) Any notice of special or annual meetings of the Regime.

ARTICLE XITT
COMPLIANCE ,

These By-~Laws are intended to cdnzply with the requirements of the
Horizontal Property Act of Scuth Carolina. In case any of these By-Laws

conflict with the provisions of caid Statute, it is hereby agreed that

the provi_sions of the Statute will control.
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