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I. [INTRURUCTION

Therr are the By-Lawa of Evinn Condarinlun Associatlon, Inc.., an cleemnsynary
carparnation ergan{zed and rcristlng under the lawa of the State of South
Carnlinn (hercinafrer cnlled "the Asmacintion”), which has been organized fur
the purpose nl adminlstering Evlan slorizentnl Troperty Repime, a hoerizantal
property rtegime estublisked puraunnt te 5.C. Code Ann. §§ 27-31-10 et seq.
{1976) (burcinafrer colled "the Regime"}, The Regime s fdentificd by the
name Evinn and 1s located wupon the real property in Beaufort County, South
Carnlina, described on Exhihic "A" attached hereto nnd made a part hereof by

refecrence.

(a) Thr provialons of these Ry-laws are applleable to the Reglme,
and the terma and provialens hercof are expresaly suhject to the cffcct of the
ternn, provialone, conditionrn, and authorizations contained In the Charter of
the Aaracfatien and {n the Master Deovd nf the RAeginme {(bereinnfter "the Manter
Terd”) whirh baa heen recarded (o the puhlic records of Reaufore County, South
Cnrolina, nt the time portions of sald property and the improvements now or
hereaf{ter situate thercan were aubmitted to the plan of condominium ewnerahip.
The terma and pruvisloens afl saald Charter and Haster Deed shall he concrallling
vherever the sname may be in conllict with thesc Uy-Lauu.

(k) All prement or future co-nunern, tenanta, [uture teaants, or
thelr employecs, or any other perann that might uze the Regime or any of the
facflitles thereof In any minner, are subkject to the regulotions set foreh in
theAe By~laws and In sald FCharter and Haster Deed (and any amendmenta

thereoto).

(=) The elff{cr o©fl the Angoeloatlon shall be AIN] Eeortlhh ¥inge
i{ighway, Myrtle Beach, OSouth Carelina, ar such other place ar the Board of
Giveceora af the Apsuclotlon mny denlpnate [rum time to time.

(d) The {lecal year ol the Arsaciacion alinll be the calendnr year.

(e) The weal of the Agnociaticn shall bear the name of .the
Anroclation and the word "South Carelina'.

(1) There rhall he no dividenda or profita pald to any memhers nor
mhall any part of the I{ncome of the Aswoclation he dintribhuted to itas Roard of
Directorn or oificers. Tn the event thers are any excess Yrecelpta over
disbursements am a result of pecforming rervicer, such excrds shull be applicd
agalnsrt future expenses, cte, The Arsocintlon may pay compenantion in a
reasunable amount Lo {ts members, directors or oflicers {or mervices tendcred,
may confler benefits upon !ta members In confarmity wirh its purpose and may
mnke much pnyments to any management flrm ar 38 mutually agrecd vpon hetween
the Anpocintion and the management firm for the pueriormance of duties nnd
nervicea by the management [irm. Upon [inal dlasnlutfon of and liquidntien,
the Armocintion muay make distribution to its members am 1in percitted by the
Court having Jurdsdictlon therevf, and no such payment, benelict or
dintrihutian ahnll be decmed to be a dividend or distrthutlion of Income.

This Arsociotion shall lsaue no mhares of atock of any kind or
nature whatsoever. Hemhership in the Ampnoclation and the tranafer therrol na
well an the number of members shall be upon much terma and cond{tionn as
provided in the Manter Deed of the Regime and the Oy-lawn of the Asnariation
ond the voting vighta of the owners of intereats {n sald Reglme ahall he as
art forth fo the Mawter Deed of the Reglme and/or the Ry-Lowa of  the

Anrpcintian,
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2. HEMBERSIIP, VOTING, QUORUM, PROXIES

{a) All pcrrnnns vho are ovners of Apartments in the Regime shall be
menbers of this Asrsociation. Such membersrliip shall automntically temminnte
when such pernen 18 no longer the owner of such Apartment and mesberghip shall

be limited ro such oumers.

{(b) The quorem at membecs' meetlngs shall connisc of persons
entitled to caat a majoricy (51X of the value of the property) of the votes of
the entire nemberahip. The joinder of a mumber in the actlon of g meetling by
signing and concurring in the minutes thercol shall constitute the presence of
such person For the purpose of determining 8 quortum. ’

{c) The vore of the co-nuners of an Apertment owmed by wmore thun
one person or by a corperation or other entity rhall be cast by Lhe peraon
named {n a certiffcate or approprinte rvemolution rigned by  sll of the
co-ownera of the Apartment and filed with the Secretary of the Associantion,
and much crrtificate or resolution shall be valld until revoked by suhsequent
certificate ar tesolutlon., If such a certificnte s not an file, the vote of
much co-mumera shall not be counldered in determining the requirement [or a
quotum, nor for sny other purpoac.

(d) Votcs may be cast in peraon or by proxy. FProxies wust be filed
with the Sccretary heforc the appolnted time of the mecting for which their

use in snupht.

{e) Approval or disgpproval ol an Apartment to-owner wpar any
mntters, whether or not the subject of an Associntion meecting, shall be by the
game peraon who casta the vote of such co-cuner L{ in an Agpociation meeting.

{f} Except where otherwise requitred under the provisicns ef the
Charter of the Arsociation, these By-Laws, Lhe Hnster Deed, or where the same
may otherwiae be required by lav, the affirmatlve vote of the co-owners ol
ffity-one per cent of the Apartmenta reprerented at any duly called members'
meeting at which a quorum iR present shnll be hinding upon the wimhers.

3. ANMUAL ARD SPECLAL HEETINGS OF MEMBERSHITD

(A} The anpual members' mectlng shall be held at the offfc- -0 Lhe

Anmoclation or auch other place an may he deslgnated by the Roard of
LDirectorn, at 10:00 a.wm., Fnrtreen Stendard Tlme, oo the [lraL Sslurday In
March of each yesr for the purpose of electing directors and af transacting
any otlier business nuthorized to he trannacted by the remheta; provided,
however, that L that day is n lcgal holiday, the mecting mhall be held at che
apame hour on the next succecding Saturday. The flrat anoual meccing shall be

held fn 1982.

{b) Special members' meetings shall be held vhenever called by the
President or Vice President or by a majority of the Roard of Directors, and
must be cnlled by such olficers upnn receipt of a written request from the
memterr ol the Asnocintion owoing B majority of the Apartments.

(c) Notice of all members' meetlngs, vcpular or apecial, shall be
glven hy the Presldent, Vice Prealdent or Secretnry nf the Aasoclation, ar
nther afficera of tha Associntien Iln the ahpence of anid officers, to each
member, uniess walved {n writing, such notice to be vritten or printed and to
atnte the time and place nnd ohject for which the meeting (s called. Such
natice rhall he given tn ench memher not leas than ten (10} days nor ~wore than
slxty (60) dayn prior ta the date pet for such meeting, vhich notice ahsll be
nailed or presented perrounlly to ecach member within raid cime. 1f premented
permonally, recelpt of auch notlce shall be pigned by the member, indlcating
the date on which such notice wan reeelved by him. 1f wailed, much notice
ahall be deemed proparly given when deposited in the Unicted States malla
nddreared to the member at his post office alddresr am Lt appeara on the
recoodn of the Aasociatinn, the poatage therenn prepaid,  Troof of auch
matling phnll be piven by the affi{davit of the perann giving the notice. Any
member may, by woltten wnlver of notice aigned by nuch mewmbic:, walve such
netlcr, and such walver, vhen f1led In the recorda of the Anaocint{on, whethrr
hefure ar after the heldiog nof the mecting, shnll he dromed equivalent to the
riving of puch notfice to Awch wecher, 10 any mrmbern' meetinp cannot he

mn
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nrrganized becavse 8 gquorum has not Lewn attended, or because the Rreater
percentage of the memberahip rcquired to conmtitute o quorum for parcicular
purpones haa not attended, vhenever the latrer percentage of attendance may be
required ns set forch in the Charter, thiame By-Lawa or the Haster Deed, the
mecbers who ate prement, cither Ln pernon or by proxy, may adjcurn the meeting
[rom cime to time until a quorum, or the tequired percentage of attendance if

grenter than a quorum, Is precent.

(d} At mectings of membecehlip. the President shall preside or, in
the abseacz nl him, the meoherabip present shall select a chairman,

(e} The order of hualness at annual membera’ mcetings, and, as fnr
ap practical, at nny other members' meeting, shall be:

1) Calling nf the roll and certifying proxics

11} Proof{ of notice of meeting or wolver of notice
111) TReading of minuten

Iv) Reportm of officersn

v} Reperts of commltteen

v!} Appolntment by chairman al Inapectora ol clertion
vit) Flection of directaors

viii) Unfinlnhed busincsa
ix} Hew husiness
x) Adjournment

4. PBOARD OF DIRFCTORS

{n} The first Boord of Pirectorr nf the Assaciation and rucceeding
Baards of Dircctors, shall conmiet of five (5) persons. At leant a wajaricy
vl the Roard of Directors shall be members of theo harociation, nr phall be
asthar{zcd reprecentativea, olficera, or employeen of a carparnte membher of
the Arsocilation. The first Roard of Dirrctora al. the Annociation shnll he
compriscd of the five (3) peranna desipnated to act and aerve as dircetors In
the Charter, which sald perAonn shall merve uncil thelr succesnnrs are elected
at the first meeting of the memhera of the Aspociation called afrer Phane T of
the property identifled herein have becn submitted to the plan ol condominium
owvnership and the Hanmter Deed hae been recorded in the public rerords of
Resulort County, South Carnlina. Should sny meober of mald firsac Pesard of
Directors be wnable ta serve for any rendon, o majority of the remalning
members of the Poard af Dlrectacs shall have the right-te acleet and deatgnate
8 party to act and serve ns a director for the unexpired term of sald dirertor
who 1a unable to ascrve. 80 long nas Justice Hullders, 1Inc., herelnafcer
referred to as the "Developer”, (s the co-owner of flve (5) or morc Apartmenta
in the Repime, the Developer shall hove the right to derfgnat= and select all
of the perrons who rhall nrrve am members of each Roard of Directors of the
Asnociatlon; and so lang as the Developer In the co-owner ol at leant nne, but
not mure than four (4) Apartments, the Develaper shall bave the rigxght to
deaignatr and relect a majorley of the periuns who shall serve as n member of
each Board of Directnrw of the Aasncintion. The power of the Develpper to
dewignate directors am above referred to shali terminate on December 31, 19R%.
The Develuper ham herotofnre {in the Charter of the Amanciatlan) denignnted
the inicial Board of Dircctors and Officors of the Aascciaticn,

(b) Elcction of directora shall he conducted fm the follawing
manner:

1} The Develepsr, nr Sponsor nf the Reglme, rhell ar the
beplnning of the election of the Buard of Direcrers, denlgnate and select that
number of the memhers of the Hoard of Dirrctors which {t should be coticled to
derignate and select in accordance with the provistons of these By-lawva, and
upun such denlgosllon and pelestivu Ly the Develsper by written inntrumsnz
preacnted to the meeting at which auch election is held, matd individunls so
deatgnated and selected by the Developer shall be decmed and coneidered for
all purpenen dirsctorm of the Assoclation, and phall thenceforeh perform tha
of. .cer and dutfen of nuch directors uantil thedr auccencors zhall have been
aeleeted or clerted In accordance with the provisions nf theae By-Laswn,

11} All members of the Hoard of Directorn vhom the Meveloper
shall nof he entleled tn ¢ -tgnate uml aclert uwnder the torms and [ inlean

1l
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111) Vacanciea in the Neard af NHrectorn may be filled unmtil the
date of the next annual meeting by the remaining directers, except that alould
any wacancy In the Ruard of Directors he created la any direccorohip
previously [illed by any perzon designated nnd relected by the Developer, such
vacancy ghall be filled by Devilaper deaignating and sclecting, by write=ep
Inatrubent delivered to any olflcer of the Anrocintion, Lhe succersar director
to [11] the vacated dircetarship foc the unexpired term thereof,

iv} At the firac annual mreting ol the members held after Phane
I of the property {dentificed hereln has been wubmitted to the plan of
condominium ownership and the Masrer Deed has been recorded in the public
records nf Beaufort Ceunty, South Cavolloa, the term of office of the three
(3) directars receiving the highest plurality of votes shall be established nt
two (2} years, and the term of offfice of the ather twa (2) direcrors nhaoll be
entablished at one year. Thercafter, as many dircctors of the Asrociation
shall be elected at the annual meeting as tiuere are regular terma of offico of
directors expiring at such time, aud Lhe torm of the dircctors ro clected at
the anounl mecting of the members cnch year shall be Jor two (2) yeare
explring at the pecond annual meeting {alloving their electinn, and therenfter
until thrlr Auccesnnrs arc duly elrcted and qualiffed or untll removed in the
manner elsewhere provided or as wmay be pravided by law (or the removal af
directors of South Carolina corparations fur profit. If ac the tiloe of the
[irat annual meetling, the Neveloper. (s the ca-ovner of - at lenst ane (1), but
not more than four (4) Aparctments, then the Bevelaper aliall have the right to
desipnate and gRelcet two {2} fircctars whone term of office shall be
enlablirched at two (2} years, aud ane diroctur whuke teim of offlce shall be

established ac ane (1) year,

v) In the eleetlon of directora, there shall be FpputLCnRaAnt ta
each Apartment ar many votes lor directors #s there are directoras to be
rlected (regacdlenn of the percentage {nterert In common elementn appurtenant
to Auch Apartment); previded, however, that nn member or co—owner of any
Apartment may cast mare Lhan one wote fot Any perfion nominated as dlrector, {t
befng the Intent hereof that veting [or directars ahall be non-cumulative,

vi) [n the event that the Duveloper, in accordance with the
privilege granted unto ir, relects Any perAon oy perrons to Rerve on any Bosrd
of DNircctors of the Arrocintinn, the Develaper shall have the nhaolute right
at any time, in Its acle dimcretion, tn replace any auch peraon or personna
vith another person or persona t©o *Rerve on Bald RNoard of Dirvetors,
Replacement of any persen or peraona deslpnated by the Develaper to aerve on
ony Board of Directors aof the Aruncintion mhall be mnde by vritten {natrument
delivered tn any offirer uof the Asavcintlon, which fnatrument rhall Apceclfy
the name or names of tha perron or perpons designated an  gsuccemror or
flucceanora to the peZaon or perrona no remuved from rnid Board of Directora,
The remaval of any director and derfgnatian ,of him succennor =mhall be
eflective Immedincely upon delivery of ruch writren instrument by the
Developer to any ofllcer of the Anpaciatlon,

{e¢)} The nrgnnfzatlonal mncfing of newly clected Roard of Directors
fhall he held within ten (10) dayn of {ra electfon, ac auch time and nt much
place am shall be fixed by the directers nt the meeting at which they were
clected, and no further notice of the organizntion meeting shnall bae HNecoREATy

provided a quorum shall be present,

(d) Regulat meetings of the Board of Directors muy he held at such
time and place aw ohall be determlned from tlme to time by a majority of the
directora. MNotice of tegular mertinge shail he given te each dircectnr,
perianally ot by matl, telephane or telegram, at leanc three {3} daya prior to
the day named for auch meeccing, vnlean notlice in walved.

(e) Speclal meetings of the dirrerora may  hir ealled hy the
Treafdent, and nust be called by the Secretrry at the written reiuest of

auesthird (1/3) of the vaten ol rhe Haned,  Hot learn than three (1) layan’

Y
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notice of n meeting ahall be glven to, cach director, peraonally, or by mail,
telephone or telegram, which nozice shall atatc the tlme, place and purpose of

the meeting.

(f} Any divector mey valve nulice of o mreting before or after the
meeting, and ruch waiver ahall he deered cquivalent to the giving of notice.

(R} A quorum at 2 directors’ meeting shall conaist of the directora
entitled to caet n majority of the votes of the entirc Renrd. The acts of the
Board approved by a mafority of ths vntea preaent at n meeting at which a
quorum ir prenent sholl conntftute the acto of the Benrd of Wircctora except
an wprcifically othervise provided in the Articles of Incorperation, thene
By-Lawa ar the Hanter Deed, Il any dirvctor's meeting csv ot he organized
becounr a quorum has not atcended, or becaupe the greater percentage ot the
directors required to constitute a quorum far particelar purpeses has not
attended, vherever the laotter percentage of attendance may be required am pet
forth in the Articles of Incorpnration, these fiy-laws or the Master Deed, the
directorn whn are prepent may adjourn the mecting from time to time until a
quorum, or the required percentnge of attendance §€ greater than a quorum, is
preaent. At nany odjourned merclng, any huninesa which nmight hnve been
transacted at the meeting as origlnally enlled may be transncted without
further notice. The joinder of & director in the actien of a meebting by
signing and concurring in the minutes thercof ahell conatitvte the prescnce af

such dlrector for the purpose of determining a quorum.

{h) The prerldlng officer of dlrectara’ meeringa shall be Lhe
Presfdent of the Assecimtion., In the ahsence n{ the Prealdent, the directors
present shall designare one of their number to preside. -

(1) Directors' feen, L[ any, shall be determined by the members,

{J) The Board. of Dlrectoin ahnll mandge :and direct the affairs of
the Aannclarion and subject. to .any reatrictions {mposed by law, by the Haater
Peed, or these By~Lawr, may exercise alli of che povers of the Association
mubject only to npproval by the co-owners when auch ia apeciflcally required
by thepe Ry-Laws. The Board of Dircctors shall cxercise such dutles and
rerpunaibllities ar ghall be cncumbent uwpan Lt by law, the Maater Decd or
these By-lLawn, ar nm {t mny drem ncccamary or appropriate In the exerclac af
its powers and rhall lnclude, without limited the grnerality of the foregoing.

the [ollowlng:

(1) To make, levy and eollect pracasmenta againat membera apd
memhern' Apartmenta to defray the cost uof the common areas and facilitien of
the Reglme, and to ume the proceeds of aald anscasments in the exercine of the

rFovers and dutiea granted unto the Associntion;

(1) To carry out the wmaintenance, care, upkeep, repalr,
. Teplacement, operation, survelllance and the management of the pgeneral and
lilmited elcmentn, rervices and facflitiea of the Acgime vherever the mame s

required to be done and accompliabcd by the Asmocintion for the benelit of ita

mrmheras

({14} To carry out the reconstructlon of impravemcnts alter
carunley and the further improvement of the praperty, renl and personal;

(1v) To make and amend regulativne governing the uwse of the
property, renl and personal, in the Regime 2o long as much regulationa or
soendpentr thereto do nut conflict with the restrictions and limitatinns which
may be placed upon the uac of asuch property unaer the terms of the Haster

fOved;

(v) To scquire, operate, leasc, mannge and otherwlae trade and
deal with pruperty, real and pernonnl, including Apartments in the Regime, &=
mny be neccasary or convenient {n the operation and management of the Regime,
and in nccompllahing the purposca mot forth in the Master Peed; providod,
hovever, that sny agreement fLor profenaionnl management al the Regime, or any
vther eontract providing for services nf the Nevelnper, may nar exered three

yearn.  Any rnuch agreement munt provide foc termipstiun by elther patty

3
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withnut caune and without payment of o temmiuation fee on nincty (Y0) days or
leas written notica: . '

(vi{) Subject te the provisifons of asubpsrngraph (v) asbove, to
contract for the manapement af the common arenm and facilitiecs in the Regime
and to deafgnote to ouch contractor all of the powers end dutles of the
Ansoclation, except thoae which may ke required by the Master Deed to have
approval of the Roard of Directors or membership ef the Amsociation;

{vil} To enforce hy lepal meanm the provianlona of the Articles
nl Tncarporation and By-Laun of the Ancocintion, the Hastur Deed and the
regulaclons herelnotier prepulgated goveralag use of the property 4n the

Feglme;

{(vii{) To pay all taxea and aameaamenta which are licne agalinst
any part of the Regime other than Apartments and the appurtenancea thereto,
and to argenR the sace against the members and thelr respective Apartments

subjcee to such lirnn;

(ix} Teo carry inskurnnce for the protection of the Repime, the
membera of the Assoclation, ani the Aasocintion apainct casunlty, liabflicy

and other riskn;

{x) 1o pay all cortr of pover, water, sewer and ather utility
services rendered to the condominlum and nat billed to the ouners of the
repatate Apnrtments} and

{x1) To employ personnel for rearonable compensation to perfiom
the nervieen required for proper admlnistration  of the purpozes nal the
Anpociaction as well as tp dirmi~1 Rald personncl.

(k) The undectakingr and. contracta -aucthnrized by said Efrat Board
of Dlreccurs shall be binding upon the Assoclatinn in Lhe Rome- maoner as
thiough ruch undertakings and contractn had heen avthorized by the firse Doard
of Dicectors duly elected by the membershlp .after Fhaswe T ol the preperty
identifird herein hus heen aubmitted.te the plan of condominium ownership and
aaid Haater Deed has been recorded. in the Beaufort County public .records, so
lang ax any undertakings ond contracts arc within the acope of powers and
dutles vhich mny be exerciacd hy the Bontd of Directnrs of the Asmociatien in
arrardance vith all applirnhle Ropine doruments,

{1V Directora mny be removed from offier In the manper pravided by
lau far the removal of directors of Scuth Cavrollna corporationa for profir.

5, ADDITIOMAL PROVISIONS AROUT MEETINGS OF MVHMDERS AND DIRECTORS

(n) MNotwithntanding anything conctained In thene By-lLawa to the
contrary any mceting of members of directorm mny be held at any place within
or without the Stnte of South Carolina of vhich notice in wnived hy nny perason
othervise enticled thereto ot, during or after any such meeting.

(b} To the extent nov or from time to time herealter permitted by
the low of South Carolina the dircetora mny take any actlon vhich they might
tnke at a meeting of directorn without a mecting, a recnrd of any ruch actien
rn taken, algned by ench director, to he retnined in rhe Aasnciation's minute
bnok and piven equnl dignity by all persons to the mlnuten of mectinpe duly

called and held,

6. OFFICERS

{n) The executive officera of the Awsnciacion shnll be s Preafldent,
Wity ki1l be n dlrecior, a Treanurer and a Sectevary, sil of wium disll be
elocted annuatly by the Board of Directora and who may be peremptorily removed
by vote of the dlrectors at any meetinp. No persen pay hold two (2) or more
oftteen. The Bonrd of Directors nshall from time cto time elect much other
nifleera and dealpnate thelr povera and dutles am the loacd shall [ind te be
trequired ro mannge the affnirs nf the Arsociatlon.

T4



(b) The Precaident shall be the chief executive off{cer of che
Ansoclotlon. He shnll have all the’povers and dutlea which nra usually veated
in the office of the Prerldent aof an association, including, but ner limited
to, the power to appoint committees from among the members from time to time,
an he may in hia dimcrerion detcrmlne approprinte, to aasint in the conduct nf
the affuirm of the Arroclatior.

(c)  Any Vice Preaident shall, in tha ahsence or dirability of the
Premldent, exerciae the powera and perform the dutles of Preaident. Ile mhall
alao generally nasint the Preatdent and exerciae aueh other powerc and perfarnm
such vther duclen os shall be preseribed by the directors.

(¢) The Seceretary shull keep the minutes of nll procecdinpa of the
dircctars and the members. He shall attend to the giving and perving of all
notices to the members and directors, and such other notices required by law.
He shall have cuatody of the seal of the Assoclation and affix the same to
instruments requiring a seal when duly signed. Hle shall keep the records of
the Asmociatinn, except those of the Trearurer, and shsll pecform all ather
dutics {ncident to the office of Sccretary of san association and as muy be
required by the directors ar President. The Asnintant Secrerary shall perform

the dutfer nf Recrerary when the Secratary {1 ahgent.

{e) The Treanurer shall have custedy af -all of the property of the
Assoclation, including funds, securities and nvidences of indebtedress. He
alnll keep the assessment rolln and accountk ol members; he ghall keep the
books nf the Assroncintion In nccordance with good accounting practices; and he
shull perform a1l ather dutlen incident. to the aflice ot Treasurer.

(N The compensatlon ol -all officers and employeea of the
Assnciation ahall - be fixed by the directors. This provision shall not
preclude the Board of Dircctors [rom emploving a director as an emplayer of
the Assoclation, nor preclude the contracting. with a director from management

ol the Repipme,

7. FLSCAL HANAGEHENT

The provisions for [iscal management of. the Araoclotlon set forth in the
Haster Derd rhall he rupplemented by the follnwing provislons: .

(n} The narssapenr roll aha¥l te malntaloml 4n 8 aer af acenunt ing
booka in which there ahall be an necount far ench Apartment.  Such an account
shnl!l derignate the name and nddress of the co-owner er co-owners, the amount
af each arressment agninst the co-ownera. the dater and smount in which
ARsesAmenta come due, the amounts pald upen the nccount and the balance due

upon asmessAmenta,

{h) The Hoanrd of Directora nhall adapt a budget for each calendar
year which shall contain catimates of the cost ol pérfermlng the functionm of
the Assoclntlon, iacluding, but noc limited ta, the following icema:

(1) Common  expense hudget, which ahnll include without
limiting the generality of the toregoing, the satimated nmounta necessnry for
wnintenance and operation of Common Elements, landacaplng, street and
walkvayn, olfice nxpense, swimming poel, utllity services, casunlty inaurance,
liability insurance, adminfstratinn and remerves (opecrating ond replacement);

and

(11) Proposed nmsessments agalnst cach membher. Coploa of the

propoaed budget and propoard aaneasmencns shiall be iransmitted to each member
on or befove Janunry lat of the year for which the budget 15 made. IFf the
budpet 1o subsequently emended hefore the neseasmentn are made, a copy of the
chzd rack mombor connerned.  Dalivary of o ronw

derwrmm Sl Lasdmmm _L_‘l b faamed
uuuuuu Ch memmpEe Giea i AW THZD

of any budget or amended budget te each member shall not nffect the linbility
of ony member far any such assesament, nor shall delivery of o copy of much
hudget nr amended budget be conaidered am n condltion prec=dent to the
effectlvencss of apld budget and assessments levied purpuant thereto, nnd
nalhing herein centalned ahall he conatrued an reatricting the right of the
Board af Directors ta AL any tlme in thelr anle discrolion levy nan ndditional
anaeasment In the evenl that the hudget orlefnally npdopted lindl appear to be
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inAufficlient to pay conts and expcnaca of operation ond manngement, or Ln the
event of emergencies, N

{c) The Board of Dircctora shnll determine the method of payment of
auch amRaessmepta and the due dates thercof aud nhall not{fy the wmcmhern
thercof. The assesaments will «nitially be on a quarterly basis unless
changed by a vote of the majority nf the Board of Directars.

{d} The depasitory of the Associstion shall be such bank or bonks
an gholl be Jesignated from time to tlma by the directors and In which the
aonles of rthe Asmsclaction eholl be deposited. Withdrawal of monles from wuch
accounts shnll be only by checks slgned by auch persons as are autherized by

the dircctors.

(c) An 2udit of the nceountm of the Arsaciation ahnll be made
annually ond 8 cepy of the report shall be furnished o esch member not later
than April 1st of the year following the year far which the report {8 madc,

(f) Fidelity bonds mny be requifred by the Roard of Directors [rom
all officers and employces of the Assoclation and from any contractnr handling
or responslble for Asmociation funds. The ameunt of Kuch bonda shall be
determined by the directors, but ahsl! be at lesst the amount of the tobnl
annual nagpnssments asgalnAt members for cowmon expenaes. The premfiuma on such
bonds shnll be pafd by the Assoclatlon.

8. PARLIAHENTARY RULES

Roberts Rules of Order (lateat cdftlon) aball povern Lhe conduct or corporate
proceedings when not in .canflect with .the Articles of Incorporation and these
By-Laws or with the statutes of the State of Seuth Carolina.

9. AMENMMENTS TO BY-LAWS

Amendmients to these By-Laws shall be nrapesed - aad adopted In the follawing
mAnnUL:

(2) Amendments ta these By-laws may be proposed by the - Board of
Directarn of the Asrociation scting upon vate of the mejoricy ef -the
directors., or by membern of the Asrraciation ewnlng a majority of the toral
value ol the pruprrty im the Reglme, whceher meeting Ao memberas or by
inatrument in writing signed by them, .

{b} Upon any amendoent or amendments to these Gy-Lawa beling
proposed by sald Board of Directors or members, ruch proposcd amendment or
amendments shall be traonsmitcted to the Prealdent of the Associntion, or other
officer af ths Amsccintion in abnence o the President, whe ahkall thereupan
call a apecial joint mecting of the members of the Beard of Dlrcctors of the
Ansocintion and the memberghip for & date not sconer than twenty (20) days or
later than sixty (60) days from recelpt by such offlecer of the proponed
amendment or amendmenta, and It ahall be the duty of the Sccretary to glve to
ench member written or printed notice of auch meezing in the same form and in
the mame manner as notice of the call of a specisl meeting of the memburs i

required as herein net forth.

{c) Ia order for nuch amendment eor ameudments to become cffective,
the mame must be opproved by an affirmntive vore of the momhers owning nnt
less thsn [(ifty-one per cenc (511} of the total value of the praperty in the
Regime (subjcct to any applicable laws requiring a greater majority).
Thereupen, such amendment ot amendments to these By-Lawg shnll be transcribed,
certifled by the Presfdent and Secretury of the Assvelfatlon, and a cnpy
thercof phall be recotrded in the public records of Beaufort County, South
Faralfne, withfu ten (10Y dayvs from the date on which anv amendment or
nacndments have been nffirmatively appraved by the directors and membera.

{d) At any meeting held to conaider such nmendment or amendmentr to
the Ry-laws, the written vete of any member of the Aassociatifon mhall be
recognized {f auch mewher {8 not {n nttendance ant much menting or reprenented
thereat by proxy, provided such written vote {3 delivered Lo the Secretary of
Lhe Anmpeintlon nt or oriar tn such meetling,

M
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(e) Hatuithstanding the foregolng provinions of this Article 9, nn
amendment to theee By-lLawa which shall abridge, pmend or alter the right of
the Developer to desipnate and select members of cach Bumrd of Directars or
the Assoctarion, as provided in Arcfele 4 herecf, may be adopted or become
effective vithout the prior written consent of the Developer.

10. INSURANCE

Sectlon 1. Tnaurance Required. The Board of Direetors ahall aobrain and
mainiain, to the extent avallable, at leaat che following insurance:

A. Haznrd Insursance. The Asscclation shall insure all Apartments
and oll Cormon FElements opoainst flooda ond againet all hazards aend rlsks
normnlly covercd hy a stondsrd hazavd palicy, ineluding ffire nad lighting, the
hazards and tisks covered by "extended coverage", and vandalism and malicloux
" mischief. All Apartmencta and all Common Flements shall be Insured for the
full replaccoent cost  thereof {without deduction or allowance for
depreclaclion), ond the policy of Inmsurance shall have a full replacement cnet
rider. Such d{nsurance sholl cover only the Apartments and the Comman
Elementn. The hazard ingurnnce nbtained by the Associnting may provide that
An amount not to cxcerd one thousanc dollara (51,000,00) shall be deductible
from any indernity payakle on account of a single loss, but any such
deductible portion shail be borne by the Amrpcintion as 8 common expense
repatrdlean of the number of co-owners or Apartments directly affected by the
fans. The hazard insurance obtained hy the Association shall provide cavernge
for common expenaes with respect to the Apartments nnd Common Elements during

any period of topatr er reconscruction.

B, Linbiliry Insurance.- -The ARAvcliation ahall also obtaln premiscs
liabilicy fnsurance on sll Apartments and Cormmon Elements and the Associotion
providing fe: a aingle~limit Indemnlty of oot less than one million dollats
(51.000,000.0J) and covering badlly and personal injury and property damage.
Such 1fability Ineirance ehall .cover:claimr ol one.or more Co-Uunera against’
one or more ather Co-Owners as well as claims of third parties agnlnat one ot
more Co-fhmzrs or the. Associnticn.: The. Assoclation rhall not be required,
however, to-obtaln -public Iinbilicy inaurance covering acefdents occurring
within the limits ol an Aparcment or off the Rrgime Property,  1f available nt
n tvennonable cost, the Anmocintion shall cpurc to be Included within the
policy of liability inaurance preminer medicnl payment cuverage. The puliey
il not he cancelled or reduced na to eeverage limlen withoutr cthirey {10)
daysn' priar vricten notice te the Roard of Directora and to every holder of n
Accurlity fntevesrt In any Aportment who {3 named in the palicy or an

cendorscment thereto,

C. The Association gshall alno obtain and malntain workeoen'n
compenration insurance to the extent neccasary to comply with any appicable

law.
D. The Ascoclation shall also obtain and mailovain such nther

policies of insurance, including Insutance for nrher rtisks of a Aimilar or
dissimilatr nature, e arc or shall hereafter be comaidered apprapriate by the

Roard of Directors.

Sceelon 7. lLimitations. Any inesutsnce obtalned pursuant to the requirements
ef this article shall be sauhject to the fellowing provisiana:

A. Genrrnl Provislons. All insurnnce ohtnined on the Apnrtmente
and Ueneral Common Elementa by the Amsoclation shill be writ on in the name of
the Associatien as trustee fur the fwners, and the coat of such Insurance
rhall be a Common FExpense. All Buch Jnaurance ahall he obtained from n

company or companiea Jicensed to do buslness {n tle State of Scuth Carolina
Y4+ Ay horter and cTaraifind

Ho Buch

{Courh Carclina cdnitced enrrfore) and rored
10" or brtter by the mast recent {mruc of Best's Innurance Reports.
tnnurance shall be permicted te expilre except upon resolution ol a sajority of
the Co=tvmera tn that effrct, Duplicate arlginala or copies of all policien
of hazard Iraurance obtalned on the Reglme by the Board of Diractera, together
with pruof af payment of the premluma therecon, ahall be Jlelivered upon request

to any Cn-{hwner ov any entity helding n 1lra upon nr sccurity {nterest In any
Apnriment.
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B. lnzard and Tlood Policy Pravimfong, ALl roliclea of hazard and
fleod lneurance on the Apnciments and the Cormon Elements obtained by the
Board of Dirccters nhall provide a- follows:

I. The fndemnity payahle on account of any damage to or
destructinn af the Apnrtments or the Common Elements chall be payable to any
mortgagees holding mortgages on any dnmaged Apartmentn as thelr intereats may

nppear;

2. The policy rhall not hc cancelled or reduced os to coveroge
Ii{mits without chirty (3I0) days' prioer writren mnotice to the Board of
Directora and te every helder eof a Accurity {ntereat in any Apartment who 1g
named in the policy ar an endursement thercto:

1. No Co-Owner shall be prohibfted from Insuring his own
Apartment for hir owm benefir:

4. WNo insurance ohtnined by o Co—fhner on his own Apartment
shall be brought into contributien with the {naurance obtnined by the Doard of

Directors.

5. If the Board ot Directore determines that ir g poasible to
obtaln such a provislon, no right of subrepncion shall exiat apainst sny Owner
or rembers of his houschbeld or his social guocts;

fi. The insurer sholl not he entlticd to reconceruct in lien of
paylng the indemnity in cash if the Mwmers determine in the manner provided In
the Mnater DNeed or hy applicshle law. not ta tepalt ur restore the damaged

property; nnd

7. The policy shall not he cancelled en account of the actions
of one or mare, but fewer than a malarity, of the Co-Owmors.

1f a policy of insurance containing nll of the. forogalng provisions cannot be
obtained at a reasonable rost, oane or more of such provisiong (except
provisiona | and 2 above) mny be wajved by unanimous resolution nf the Board
of Directors praceded by tin (10) days' notice to- every Co-fhmer or by
resolution of o majerity of the Co-Owners.

€. Llnlns. The Roard af Hirerrarm of the Ansocintlon &hall have
exclusive nuthority to negotiate and mettle on behall of the Owners all clafma
arising undar pelicien of hazard inrurance obeoined on tha P.uperty by the
Board of Directork. 1In the event ol damape to or destruction of any portion
of the Apartments or the Common FElements, the Board of Directors shall
promptly file clnim for any indemnity due under any such palicics., The Board
of Directorn ahall simultaneously notify the holders of any security Interesta
in the Proprrty whe may be entitled o participate in auch claim of the £iling

of tha mame,

" D. Insurance Proceeds. The net procecds received by or due to the
Baard al Directars from any indemnity paid under a policy of hazavd ipaurance
cbtalined on the Property by the Board of Directors rhall promptly by paid by
the Board of Directors or the appropriate insurer to an Insurance Trusrtec as -
truatee for the Co-Jwnars amr hereinafter provided. The Insurance Trustee
shall ba n nrate or fedevally chartercd bank nelected hy the Bosrd of
Directora and having trust powers and eapital oad murpluc of five mfllion
dollara (§5,000,000.00) »r more. The Tpeurance Trustre shall hold the
Lovurance wroceeds Lo trust and disburse snid procends, alter deduction of ul)
rensannable [rcn and expenses of the Inrurance Tiustee, on followa:

1. 1f the Co-Dwners determine in the manner provided in the
dantor Decd er by aprlicabls I net %o vaesnorroct tha Aumngad property. Fhe
Insurance Trusrtee rhall diatvihute the Insurance procecds among all the Ownere
and/or mortpagees with liens upon the Apartment, ne their rerpective interest
mny nappear, In propertinn te thelr rempective undivided Intercats In the

portion or part{nna of the property damaped or dentroyed,

e
el

2. UL the Board of Directora in required to pruvide far the
recomntrictinan of the damaged property, the lusurnnce Trostee ahall dinhurae
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the {.aurance proceeds to the person or perAona employed Ly the Board of
Nirectors to effect wuch recconatructlen in  sccordance vith w:itten
authorizatfons submitcred to the Insurance Trustee by the architect rupervining
the rcconstruction or by the Board of Directors. Any portion of the inrurance
procceds rtemaining alter =all the costm of ruconstructing the Property have
beea pald shall be disburacd to the Co~-Ownetn ond their vespective mortgagees
in proportion to thelr interesta in the portion or portiona of the Property
repalred or restored. 1n maxing Aipbursements of the insurance procceds, the
Tusurance Trustce shall he entitled to rTely vithour further inquiry upon tha
wrltten authotizotlona submitted os provided above or upon any written
certificacion of [ncta subuzitted to the lnsurance Trustee by the Doard of
Directors ar hereinafter provided. The Insurance Trustee shall in no event be
reapanalble for chtnining {nournaec on the Praperty, paylng the preoiumn on
any avch insurance -or f[iling clatms for any poyments due under any such

inaurance.

E. 1Insurance hy Owncra. FEach Ca~Owmer shall be responsible for
obralning such amountr of che following types ol insurance as he deemn

necesAary or desiroble:

1. Hazard lnsurance on hia Apartment for his own benelit;

2., Hozard insurance on the contents af his Apartment and on
improvementy made to hls Apartment; and

3., iiability Insurance covering secidenta occurring within the
boundaries af hin Apnrtment.

Any Owner vho obtains hazard inAurance on hia Apartment far his own hemciit
shall within thirty (30) days of cbtalning the same deliver to the Beard of

Directars n copy of the.policy of Insurance.

; F. Where the insurance proceeda.are insufficient to chver the cost
of reconstruction, the rchulldlng costs shsll be pald by all the co-~owners
directly affected hy the damage, in propertion to the value of their
respective Apartmentsi ov an may be provided {n the By-lawe; and if sny one or
dore of thome Co~fnmers owning a minorlty of Apartmentes in the Reoglme
dircctly affected by the damnge ghnll refure to make such payments, the
majority of Auch Co-Ohmera directly nffected by auch damage may procecd with
rhn recpnstruction at the expense of ~11 the co-ownersa benofitted thereby,
upon proper resolution rerceing forth the circumstances of the case and the
cost of the works, with the intervention ol the Asscclation.

11. ASSESSHENTS: 1T.TABCLITY, LICW AHD ENFORCEMENT

The Anroclation fa Riven the nautharicy te admlniater the operation and
manngement ol the Reglme, it belng recognlzed that the delegneion of ruch
duties to ene enticy ia in the hest dinccreata of the co-ownera of all

Apartmentn., To properly admninister the operation and management of the
praject, the Apsoclation will tneur, for the rutuel beneflt of all of the
¢ continuing or

co-owners of Apartments, coftR and expeénses which will b
non-recurcing coats, as the case may be, which conts ond expenacs are
nometimes herein referred to as “common expenre™, To provide the funds
neceapary for such proper operation and wanagement, the asid Assoclation han
herctofare heen granted the vight to mnke, levy aznd collect aascRAmEnts
sgainat the co—guners of all Apnrtments and majld Apurtments. In furtherance
of aald grant of authority to Asnocintion ta make, levy and collect
anseapments T pay the cosls und expenkes for the operation snd management af
the Regime, the Enllowing praviniona atall bhe operative sand binding upon the
co-owners of nkl Apacrtmenta, to wWiC:

(a) All nsrepnmencs levied pgalnnt the tusuvwneis of ApaTizials and
uaid Apnrtments &hall, unless specilically othervine provided for in theae
Hy-Lawa, be in the aame proportion rulthe total aspcasment made Against all
ca-ovnera of Apartmenta and tholr Apartments an the undivided interest in the
Comman Elements appurtenant to cach Apartment hear~ ter the totnl undivided
interest In the Hegime,  Should the Aanuciation he the co-cmevr of any
Apartment or ApartmentH, the neachament which would othterviae be payable Lo
Anppctlation by the co-owner of such Aparkment or ApartmentH, yeduced by the
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Apariment or Apartments by the Aszsociatlon, ahall be apportioned and
asoaasment therefor levied ratahly among the co-owmers of all Apartmenta vhich
are nnt owned by rthe Assccistion, based upon thelr proportlionote interestn in
the Conmon Elements exzlunfve of intercsts tharoin appurtenant te any

Apartmant or Apartments ewned by Asasclation.

{b) The asrcasment levied agalnar the co-cvmer of cench Apartment
and his Aparetment ghall be paysble in annual, quarterly or monthly
inrtallments, or in such other inatnllments and nt puch zimes an mAy be
determined by the Board of Directors af the Ansoclatinn,

{c) The Board of Directors of the Assomcfation chall establish an
aunual budget In sdvance for each flacnl yaar which choll correspend te the
calendar year, and such budget shall project al} expenica [or the fortheoming
year which mny be required fer the proper operatfon, management and
malntenance of the Regime, including a reanonable allowsnee for contingencics
and rescrves, guch hudger to take into sccount projected nnticipated income
which 16 to be applled In reduction of the smount required to be collected as
an nssesament cach year. Upon adoption of such nnnunl budget by che Bosrd of
Directaors of Associntion, copies of asold budget abnll be delivered ta each
co-owvmer of an Apartwment and the asacssment fur snild year shall be estoblighed
baned upnn ruch budget, although ths delivery of u cepy ef sald hudpet to each
co-ownier chall not affcct the liabllity of any co-owner for oucth osaessment.
Should the Board of Dircctora at any time determine, in the sole discretion of
sald Bonrd of Directors, that rthe aasesAmentp levied are or mny prove to he
inmuflicient tn pay the rosts of operation and management of the Regime, or in
the event of emergencics, soid Beuard.of Directors shall have the autharity to
levy such gpdditlonal.. asscssment- or' nsscssmoats--ne-- 4t -ahall. deoed Lo be

necesaIcy.

. (d) The Board of Directors .of  Asseclation, 1in entablishing said
‘snnual budget fer operatlion,--managementand malntenance -of the project ‘shall
Include therein a4 sum-to be collected and  maictalned. as rescrve fund for
replacement of Cosman:Elvments, which reserve fuml rhall be for the purpose of
enebling the Assoclation. te replpce :prructural : clements -and mechanieal
equipment constituting a. port. ol the - Common Flements . as -well &8s the
replacement of peraonal property vhich may eonstitute a pnrtion of the Cormon
Elements held for the. joint usc and. benefit of all of the co-owners af . all
Apartments.. The ameunt to he ollocated te such rencrve fund for replacements
shall br cotabliched by snid Beard of Dlrccters mo nr to accrue and maintain
at nll rimes 8 pum reasonably necessary to  anticipote the need [for
replacements of nald Common ElementA. The amount collected and allocated to
the taserve fund f{or replacements [rom time to time shall be maintalined i{n o
scparate Account by Amsoclation, although nothing herein contained ghall Limic
Ansoelntion {rom applying any wonlen {n such rererve fund for replocements ro
meet other needs or vequirementa ol Association I{n operotlng or managing the
project in the event nf emergencies, or in the event the auma collected {rom
the co—owners of Apartmenta are Insulficicent to meat Lhe than fixcal [lnancial
Tequlrements of Aaamocintlon, but it shall not be a requirement tliat thene
monien be used for such latter purpoAes, 4 & acparale asnocsruent may be
levied therefor if deemed to be preferable by the Board of Directors of the
Asnocintion in Lhe sole discretlon of sald Board of Directors.

{e) The Hoard of Directora of the Amsociation, in estnblishing aald
annunl budpet {nr eperntlon, manngement and maintenance of the projece, shall
include therein a sus to be collect~d nnd mnintnined As & genernl operating
rererve which shall be used to provide a measure of finasnclal stability during
periods of special stress when such suma may be uned to meet deficien {rr from
time to tlme existing as 8 result of delinquent payment of assenaments by
cc-owiiera nf Apartmenta, a8 a reault of cmergencles or for other renson

placing financial stress upen the Associncion,

(L) FExcept na to Apcclal asmenmments, nll penies collected hy the
Anaoclntion shall be treated aa the meparate properiy of the Aersacintlon, and
nuch wonies mny be applied hy the nald Association te the payment of =ny
repense of oapernting and mapaging the Regime, ot te the proper undertaking of
nil aneen and dutlen Imposed upon ie by vircue of theee Ay-Lawn nod the Hanrer
Derd and as the monlea for any asscaament nre paid untn the Associntlon by uny
ra-ovner of an Aprretpent the mame may be corming'ed vith the mouire pald cn
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the Associstlon by the other co-owners ol Apartments. Although all funds and
other ansets of the Associntion, and any increments thereto or profits derived
therefrom, or frem the lensing ur use of Ceneral Common Elemencs, shall be
held for the benelit of the members of the Aspocintlion, who shall own any
comnan surplum in the propnrticonn of their perzentage of undivided intereat in
the Regime, no memher of the Assoclation ahall have the right to asaign,
hypothecatr, pledge or in nany manncr transfer thls memberahip interest
thereln, except as on appurtenance ta hias Apartment.

(g) The pnyment of any osscasment or insrtallment theresf due to the
Asaociatien ghail be fn defaule I such assessment, or any Installment
therenf, 1a not pnld unto Assreclatlion, on or before the due dates feor such
payuent., When in default, the Board of Dircctors may arcelerate the remaining
inatallments of any onnual asrscasment upon notice thereol to the Apartment
co-owner, whereupon the entire unpaid balance of the annual assewrment ehall
become due wvpon the date wtated in the nocice, which shall net be less than
ten (10) days after the date of the notice. In the event any arresement,
installmenc, or nacecclerated aascAsments arc not pald within twenty {(20) dayw
after their duc dsote, the Arsccfation, through fra Nuard of Dircctors, wmay
proceed to enlorce And collect the frald nrResamamentr agafinat the Apartment
co—owner owing the nome in any manner provided for by the Act, including the
Tight of forccloaures and rale., When in d~fault, the dellnquent ossessment or
delinquent inAtallment thereol due to Arrocintion ahall bLear intercnt at the
rate ol elght percent (BI)} per aunum until ruch delinquent oRreRrment or
inrtallment thereof, and all interest due  thrreon, has been paild to

Ammaciatian,

. "(h) The co-owner or co~ovnera of:eacl Aparteent. rhall be. persanally
liable to Aswociatlon [or the payment of nll aruessments, rocgular or specfaol,
which moy be levied by Aauxocintion while puch party ar partica are co-puner or
co-owners ol an Apartment in .the Regime. In. the event -that any. co-owner or
co-ownera nve 3in default in pryment of oany assessment .ar-{nstallment therenf
owed to the Associatian, ruch:cu—-owvmer .or co-ownern.of any Apartment shall be
perscnally liable for finterest-on auch delinquent::asscusment ar installment
therewf na nhove provided, and faor all.costs of collecting :such amacasment or
installment thereof and i{ntcrest thercon, including: & reasnnable attorney's
fee, whether anlt he brought or net.

(i} Na co-avner or an Apavtment may exempt himaelf {rom liasbllity
{or any aapessment levled nguinat Auch co~owner and hls Apartment by walver of
the use nr enjoveent of any af the General Common Elementa,. or hy nhandonment

of the Aparttment, or Lo any other manner.

(1) Recognizing thart the necensity for providlng praper operation
and management of the projeet entalla the continulng payment ol costs and
expanses therefor, which results in benefit to all of the co-owners of
Apaortmenta, and that cthe payment of such common expense repreacnted by the
asacaaments levied and collected by Ameoclatien Ls neeessary in arder to
preserve and procect the fnvestment of the co-twmer of each Aparcment,
Asnociacion ir hercby granted a lien upon such Apartment and lts appurtenant
undivided intereat In the Common Elements, which lien shall secure and does
gecurc the monfes due for all asaesAamentsa now or herealcer levied against the
co—owner of ewclh Apartment, which lien shall aleoc secure intecresr, il any,
which .+ he due on the amount of any delinquent aasessmenta owlng to the
Aasociatvion, and whleh 1ien ahall nlmoe sccure sll coets and cxpenacw,
including a rensonable attorney's fce, which may be LIncurred by the
Agsocintiur in cnforcing this llen upon raild Apartment and its appurtenant
undiv{ded ifnterest in the the Cosmon Elements. The lien granted to
Arnociatifon mny be foreclosed in the sazme manner as mortgages may be
fareclosed In the State of South Carolina, nnd in any sult for the foreclesure
nf =aid Yisn, rhe Amanrincinn shall be entitled to rentnl from the co-ewner of
any Apartment fram the date on vhich the paywent ef any aanessment or
Instnllment thereaf became delinquent and shall he entitled tn the appeintrent
of a recaiver for anld Apavtiment. The rentnol rcquired to be pald shall be
equal to the rencal charped on compacrnble type of Apartments in !H{lten Head
Taland, South Carolina. The lien granted to the Associatyn shall further
tecure auch wudvancen for tnxen, and paymenls on account of cuperior merigngcn,
llena, ar encumbrincen which mny he requlred to be advanced by the Asrocinlton
In ordier ty prescrve and protect [ta Tlew, and Lhe A<zectatinn slndl fareher

hl
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be entitled to inmtercat nt the rate of elght percent (BX) per annum on any
auch advances made for such purpaae.

(k) The lien hercin granted unto Asrociotlon nrhall be effective
from and after the time or recording in the public rucorda of Besufort Counly,
South Carellnn, a claim of licn stating the description wf the Apartment
encumbered thereby, the name of the record co-owner, the amount due and the
date when due, and the licn shall include only nssessmcnts which are due and
pnyable vhen the claim of 1lien is recorded, plus interest, costs, actorney's
foce, advunces to pay taxes and prior encumbrances and Intercat thercen, nall
ns sbove provided, Such clalme c£ lien abnll be migncd, nnd verlified by an
officer or ngent nf the Associatifon. Upon full payment of a)l suma secured by
much clailm of Jiea, the B = shall be matinfied ol rocord. The claim of licn
Filed by thr Assacintion rhall be pubordinate to the llen eof uany mortgnge

encumbering the Apartment.

In the event that any persen, firm or corparation shall acquire
title to sny Apartment and its appurtenant undivided intevesc in the Commnn
Elements Ly virtue of nany foreclaosure, Judiclnl aale or deed in lien of
foreclaaurc, auch perrun, {irm or corparation ro ncquirin, title rhall anly he
1inble and olllpated {or ansceamentR ns aAhall accrue and bercome dee and
payable [or mnid Apartment and its nppurtenant undivided Interest in the
fommon Elements aushacquuent Lo the date of arquisltion al wuch title, nnd shall
not be liable far the payment of any nsreasments which were in default and
delinquent at the time 1t ncquired wsuch tltle suhjeet to the licn ol any
aracaRment by Associntion tepresenting an apportieument ol taxes or special
araensment levied by taxing authoricfen agninst the Regioe in icx entiraty.
In the event of the acquinfcion ol title to an Apartment by fureclosure,
fudlcial mnle ar deed in Jicu of ‘foreclosure, any arncsamcat-at AARERAMEnTH. AR
to wvhich the party o acquirlng title shall not be 1lable nhall be. abroched
_and pald by all cp-owners of all Apartments nw a part nf the common expenge,

although nathing herein rontained &hall be consttued as releasing the party
liable four such delinquent apsesoment Lrom. the payment thereaf  ar ar
preventing the culorcement of collectlon ol aAuch paymenc by mcaur other than

forcclanure,

{}} whenever any Apartmeut may. he sald by the co-owner thererof,
which nale shall he concluded only upen compliance with other proviaions of
therc By-lawe, the Aspociatinn upan written request of the co-owner ol guch
Apartment shoall furnish to the proposed purchaser a statement vertifying the
atatus of payment of any assessment which shall be due and payable Lo
Assoclation by the co-owner of such Apartment. Such stotement rhall be
cxecuted by nn offfcer of the Assnclatlen and any purchaser mny rely upon such
stntement in conecluding the proposed purchase transaction, and Aasociation
ghall be bound by such scatement. Apy bolder of any meortgage on any Apartment
ghall have the right at all veasscanble rimes and {requency to inquire 85 to
the pnat duc status of any nassvssment payments, and the Assacintion Rhall,
upon tequest, promptly notify any such murtpngee when any naAscRRment payment
becomes mare than rixty (60) doys past due, or when any default in Lhe
prefarmance of any obligation required by the Master Deed or these Hy-Lave aa
to such Apartment ia not cured vithin sixty (40} days.

1n the cvent that an Apartment is to be rold nc the time when
payment nf any nssenrment againet Lhe co-avner of nald Apartment and guch
Apartment due to Assaeciation shall be in default (whether or not n claim of
1lon Lns been reororded by the Associatlon) then the proceeds of such purchanc
ahall, nfter payment of thoac aums glven priority by 5.C. Code Ann., §
27-11-200 {1976) he nppiled by the purchasrr flrst te payment a1l any then
dellnquent nneessment or instnllment thervef due te Axeoclation hefoce the
payment of nny procerds af purchase ta the co-cwner of any Apartment who L«
reananathln far pavment of asuch delinquent annessment, ’

In nny voluntary eapveyance of an Apartment {other than n deed fn
1iws of forcclasure aa_met forth ahave}, the Grantee al«11 be jnintly and

aeveraliy Mahle with the Grantor for all unpnid anscAepents noainst Grantor
made prinr to the time nf guch veluntary cunveyance, witheut prejutice to the
cipghtn wl the fcantee £o recover trom the Grantar the ampunt:x pald by the

Drantee therefnr,
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Inatitution of a suit at law to nteempt to weffect collectlun of the
payment of ony delinquent assessment shall nat he deemed to be an election by
Acwociation which si.sll prevent its -thereafter seeking enforcement of tha
callectlon of any suma rvemadning owing to It hy forecleosure, nor ahall
procecding by forcclosure to attempt to effect such vollection be decmed to he
an election precluding the inatitstlon of suit at law to attempc to effect
collection of any eums then vemaining owing Lo ir, '

Hatwithatending nanything in thesc By-laws to the contrary, it s
declared that until December 31, 1985, each Apartment shall be exempt frem
the agarsement created herein until such time as the Apartment im conveyed by
the beveloper cto o Grantee owner. Fxcept a6 expressly provided hereln, no
Apartment and dc¢s appurtenant percentnge Iintereat chall be exempt from sald

Horeover, until rpuch time af pn Apartment L& conveyed hy the

ANAPGRMENL.
ty tha

Developer to & Grantee, the Developer sholl be assceted ond pay
Associotlon in ldeu aof an asscssment thercof a sum equal to the actual smount
nf actual operating expenditurcn oasecssed by the Association ngninst co-owners
of Apartmentes other than thoae owned by the Developer. The actual operating
cxpend{tur:a for thir purpese ahall alao {nclude any remecrve for replaccments
or operating rescrves. Commencing January 1, 1986, the Developer shall be
subject to aseeasments ns provided far in these By-Lnva mo that it will pay
apncanments on the uame basia provided for under these Ay-Lows am the mame are

pnid by Apaztment co-owners.

12, DEFINITIONS

All terma defined {n the Hasrter Deed shal! have the Hame meanlng in thene
By-Lavna naa 1in thc Haster Decd. :

11. CONFLICTS

In the event of any conflict between the pravislons al the Master Noed and the
proviwsleons of thene By-Lawna,. the proviriens of the Haster Deed shinll concrnl,
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ll;o 6&/\ STATE GF SOUTH CAROLINA ) THIRD AMENDMENT TO
"k ) BYLAWS OF EVIAN HORIZONTAL
b - COUNTY OF BEAUFORT } PROPERTY REGIME

THIS AMENDMENT to the bylaws of Evian Horizontal Property Regime is made this

25 dayof ¢ & L3\ iid h ,e ,2005. BEAUFORT COUNTY SC- ROD
BK 02111 PGS 0072-0073
WITNESSETH DATE: 03/10/2005 11:23:04 AM
INST # 2005017926 RCPTi 314877
WHEREAS, Justice Builders, Inc., a South Carolina corporation, conveyed phase one of
Evian Horizontal Property Regime by master deed dated Aupust 10, 1981 and recorded August 11,
1981 in Book 329 at Page 1687 in the official records for Beaufort County, South Carolina; and
WHEREAS, additional phases were added by supplemental conveyances recorded in Book
340 at Page 802; Book 359 at Page 1953; Book 360 at Page 265; Book 382 at Page 1599; Book 397
at Page 1975; Book 399 at Page 1036; Bock 406 at Page 1763; and Book 411 at Page 1490; and
WHEREAS, the bylaws of Evian Condominium Association, Inc., a South Carolina nonprofit
corporation were attached to and recorded with the master deed as APPENDIX “A”thereto; and
WHEREAS, the bylaws were thereafter amended by document recorded in Book 451 at Page
883 and in Book 903 at Page 603; and
WHEREAS, at a duly called special meeting held on December 31, 2004 the members voted
by a sufficient majority to further amend the bylaws.
NOW, THEREFORE, in accordance with Section 9(d) of the bylaws, the existing Section
3(a) of the bylaws is deleted and a new Section 3(a) is substituted therefor s follows:
3. ANNUAL AND SPECIAL MEETINGS OF MEMBERSHIP
(a) The annual members’ meeting shall be held at such time and in such place as
shall be determined by the Board of Directors with the Annual Meeting in
calendar year 2005 being held on Saturday, October 8, 2005, and every year

thereafler, being held on the Saturday before Columbus Day, for the purpose

of electing directors an of transacting any other business authorized by the
members.



. IN  WITNESS WHEREQY, Evian Condominium Association, Inc., by
John Pooo , its duly elected secretary subscribes this amendment the date first
above written. '

Evian Condominium Association, Inc.

/LUG,?A- OU?[E_BO W By: m

Witness / / Its SecE?t?ry J /

tary

STATE OF SOUTH CAROLINA )
) PROBATE
COUNTY OF BEAUFORT )

PERSONALLY appeared before me the undersigned witness who, being duly sworn,
deposed and said that s/he saw the within _SOWn ’BC)D o , Secretary of Evian
Condominium Association, Inc., sign, seal and deliver the foregoing Third Amendment to the
Bylaws of Evian Condominium Association, Inc., and that s/he, together with the other witness,
witnessed the execution thereof. /

- Q
7 LoCia Qviche

Sworn to and subscribed before me this

DS day of Felerua N , 2005.

Iﬁot@ Public for South Carolina
My Commission Expires:
My Gommission Expires

October 29, 2014
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) %\j‘) %TATE OF SOUTH CAROLINA ) FOURTH AMENDMENT TO

LO ) BYLAWS OF EVIAN HORIZONTAL
,\q COUNTY OF BEAUFORT ) PROPERTY REGIME

b4

THIS AMENDMENT to the bylaws of Evian Horizontal Property Regime is made this
Y. BEAUFORT COUNTY SC- ROD
A~ dayof ATRLCH , 2007.

BK 02531 PGS 1672-1673
DATE: 03/05/2007 11:13:34 AM

WITNESSETH

INST # 2007017633 RCPTY 474751

WHEREAS, Justice Builders, Inc., a South Carolina corporation, conveyed phase one of
Evian Horizontal Property Regime by master deed dated August 10, 1981 and recorded August 11,
1981 in Book 329 at Page 1687 in the official records for Beaufort County, South Carolina; and

WHEREAS, additional phases were added by supplemental conveyances recorded in Book
340 at Page 802; Book 359 at Page 1953; Book 360 at Page 265; Book 382 at Page 1599; Baok 397
at Page 1975, Book 399 at Page 1036; Book 406 at Page 1763; and Book 411 at Page 1490; and

WHEREAS, the bylaws of Evian Condominium Association, Inc., a South Carolina nonprofit
corporation were attached to and recorded with the master deed as APPENDIX “A"thereto; and

WHEREAS, the bylaws were thereafter amended by documents recorded in Book 451 at
Page 883 (first amendment), in Bock 903 at Page 603 (second amendment); and in Book 2111 at
Page 72 (third amendment); and

WHEREAS, at a duly called special meeting held on 2/: A 7 the members voted by

a sufficient majority to further amend the bylaws.

NOW, THEREFORE, in accordance with Section 9(d) of the bylaws, Section 11 of
the bylaws is amended by adding a new subsection (m) as follows: (m) The Association will
negotiate to obtain cable service at bulk rates and will determine and levy an assessment for the cost
of cable service to be supplied to each apartment in the regime, whether or not cable service is
actually used by the owner or occupant of the apartment. The assessed cost will not be a common
expense fo be collected in the proportion of ownership interest in the common elements, but rather
will be a uniform charge to each apartment, per capita, pursuant to the authority so reserved in
Section 11(a) of the bylaws. Payment of the monthly cable service fee shall be in advance on or
before the first of each month and shall be delinquent if not paid by the tenth of each month. The

failure to pay the assessed sum for cable service shall subject the owner and apartment to the



enforcement provisions set forth in subsections (g), (), (i), () and (k) of this section 11. It will be
the further cluty’t ‘of the directors to negotiate the best possible bulk rate with the cable service
provider annually, or for such other period as shall be agreed, not to exceed three (3) years and to
provide notice to owners in advance of the monthly cost. Upon sale of an apartment any prepaid sum

shall be prorated between seller and buyer as of the closing date.

_~IN WITNESS WHEREOF, Evian Condominium Association, Inc,, by

N A 5 a{y , 1t duly elected secretary subscribes this amendment the date first
above written,

Evian Condominium Association, Inc.

e, 0y By Qf/%;ﬂ

Witness Its Secr‘éﬁry
Notary ! ‘
STATE OF SOUTH CAROLINA )

) PROBATE

COUNTY OF BEAUFORT )

PERSONALLY appeared before me the undersigned witness who, being duly sworn,
deposed and said that s/he saw the within  ~/Z44/ /2 50/ . Secretary of Evian
Condominium Association, Inc., sign, seal and deliver the foregoing Third Amendment to the
Bylaws of Evian Condominium Association, Inc., and that s/he, together with the other witness,

witnessed the execution thereof,
etee, Qg

Witness

Sworn jo and subscribed before me this

2T dayof Hlaged 2007,

ﬁotary Public for’ §outh Car

oli
My Commission Expires: ﬁ}}#’a




