EXHIBIT “G”

BYLAWS
OF

TRADEWINDS AT SHELTER COVE OWNERS ASSOCIATION, INC,

COPYRIGHT © 2006

All rights reserved. These Bylaws may be used only in connection with the property at Tradewinds at
Shelter Cove Horizontal Property Regime and the operation of the Tradewinds at Shelter Cove Owners
Association, Inc.
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BYLAWS
OF
TRADEWINDS AT SHELTER COVE OWNERS ASSOCIATION, INC.

Article ]
General

Section !.  Applicability. These Bylaws provide for the self-government of Tradewinds at Shelter
Cove Owners Association, Inc., in accordance with provisions § 27-31-10, ef seq. of the South Carolina
Code of Laws, 1976, as may be amended from time lo time, the Articles of Incorporation [iled with the
Secrctary of State and the Master Deed for Tradewinds at Shelier Cove Horizontal Property Regime,
recorded in the RMC Office for Beaufort County. South Carolina (*“Master Deed”).

Section 2. Name. The name of the corporation is Tradewinds at Shelter Cove Owners
Association, Ine, (“Association™).

Scetion 3. Definitions. The terms used herein shall have their generally accepted meanings or
such meanings as are specified in Paragraph 2 of the Master Deed.

Scetion 4. Membershin. An Owner of a Unit shall automatically become a member of the
Association upon taking (tle to the Unit and shall remain a member for the entire period of ownership. As
wis 0w fully provided below, a member’s spouse or Domestic Partner may exercise the powers and
M e~ o0 the member. | title to a Unit is held by more than one (1) Person, the membership shall be

<l i i+t wame proportion as the title, but there shall be only one (1) membership and one (1) vote per
Ui ivieiibership does not include Persons who hold an interest merely as security for the performance of
art - Ji - . 0 aind the giving of a security interest shall not terminate the Owner's membership. Membership
shati I, appnutenant to the Unit and shall be transferred automatically by conveyance of that Unit and may
bu Lianateried only in connection with the transfer of title.

Section 5. Entity Members. In the event an Owner is a corporation, limited liability company,
partnership. trust, or other legal entity not being a natural person or persons, then any natural person who is
an officer, director, or other designated agem of such corporation, partner of such partnership, beneficiary or
other designated agent of such trust, manager of a limited liability company or representative of such other
legal untily shall be eligible to represent such entity or entitics in the affairs of the Association, including,
withoul limitation, serving on the Board of Directors of the Association. Such person’s relationship with
the Association shall 1erminate automatically upon the termination of such person’s relationship with the
entity or entities which are the Owner, and termination of the person’s relationship with the Association will
create a vacancy in any elected or appointed position within the Association in which such person may have
been serving and such vacancy will be fiiled in accordance with these Bylaws.

Section 6. Voung. Each Unit shall be entitled 1o one (1) weighted vote, which vote shall be
weighted according to the percentage interests set forth in Exhibit "B" to the Master Deed, which vote may
be cast by the Owner, the Owner's spouse or Domestic Partner, or by a lawful proxy as provided below.
When more than one (1) Person owns a Unit, the vote for such Unit shall be exercised as they determine
between or among themselves, but in no event shall more than one (1) vote be cast with respect to any Unit,
427993_4 doc 1
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If only one (1) co-owner attempts to cast the vote for a Unil, it shall be conclusively presumed that such
co-owner is authorized on behalf of all co-owners to cast the vote for such Unit. In the event of
disagreement between or among co-owners and an attempt by two (2) or more of them to cast such vole or
voles, such Persons shall not be recognized and such vote or votes shall not be counted. Mo Owner shall be
eligible to vote, either in person or by proxy, or to act as a proxy for any other member if that Owner is
shown on the books or management accounts of the Association to be more than thirty (30) days delinquent
in any payment due the Association or if the Owner has had ils voting rights suspended for the infraction of
any provision of the Master Deed, these Bylaws, or any rule of the Association. If the voting rights of an
Owner have been suspended, that Owner shall not be counted as an eligible vole for purposes of
cstablishing a majority or a quorum.

Section 7. Majorily. As used in these Bylaws, the term “majority™ shall mean fifiy-one percent
{51%) or more of the basic value of the Regime, in accordance with the percentages set forth on Exhibit “B”
of the Master Deed. Unless otherwise specificaltly stated, the words “majority vote™ mean fifty-one percent
(51%) or more of those voling in person or by proxy. Except as otherwise specifically provided in the
Declaration or these Bylaws, all decisions shall be by majority vote.

Section 8. Purpose. The Association shall have the responsibility of administering the Regime,
cstablishing the means and methods of collecting the contrbutions (o the Comimon Expenscs, armanging for
the vrmnagement of the Regime and performing al! of the other acts that may be required Lo be performed by
ithe Association pursuant to the Act, the South Carcling Nonprofit Corporation Act of 1994 and the Master
Dt Iixeept as to those matters which the Act, the Master Deed or the South Carolina Nonprofit
Uraporihon Act of 1994 specifically require to be performed by the vote of the Association membership,
the administration of the foregoing responsibilities shall be performed by the Board of Directors as more
particularly set forth below.

Section 9. Electronic Documents and Electronic Signatures.

(a) Electronic_Documenls. Whenever these Bylaws require that a document, record or
instrument be “written” or “in writing,” the requirement is deemed satisfied by an Electronic Document.

(b) Electronic Signatures. Whenever these Bylaws require a signature, an Electronic Signature
satisfies that requirement only if: (1) the signature is easily recognizable as a Secure Electronic
Signature which is capable of verification, under the sele control of the signatory, and attached to the
elecironic document in such a way that the document cannotl be meodified without invalidating the
signature; or (2) the Board reasonably believes that the signatory affixed the signature with the intent to
sign the Electronic Document, and that the Electronic Document has not been modified since the
signalure was affixed.

(c) Verficalion and Liability for Falsification. The Board may require reasonable verification
of any Electronic Signature or Electronic Document. Pending verification, the Board may refuse to
accepl any Electronic Signature or Elecironic Document that, in the Board’s sole discretion, is not clearly
authentic. Neither the Board nor the Association shall be liable 10 any Member or any other Person for
accepting or acling in reliance upon an Electronic Signature or Electronic Document that the Board
reasonably believes to be authentic. Any Member or Person who negligently, recklessly or intentionally
submits any falsified Electronic Document or an unauthorized Electronic Signature shall fully indemnify
the Association for actual damages, reasonable attorneys’ fees and expenses incurred as a result of such
acts.
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Article 11
Meetings of Members

Section I. Annual Meetings. The regular annual meeting of the members shall be held during the
fourth quarter of each year with the date, hour, and place 10 be set by the Board of Directors. No annual
meeling of the Association shall be set on a legal holiday.

Section 2. Special Meetings. Special meetings of the members may be called for any purpose at
any time by the President or Secretary, by request of any two (2) members of the Board of Directors, or
upon writlen petition of Owners holding at leas! five percent (5%) of the Total Association Vole, Any such
written petition by the members must be submitled (o the Associalion’s Secretary. The Secretary shall then
veri{y that the required number of members have joined in the petition and shall submit all proper petitions
to the Association’s President. The President shall then promptly call a special meeting for the purpose
stated in the petition setting the date, time and location of the meeting (which is not required to be the date,
time or location requested in any petition submilted 1o the Association), and the Secretary shall send notice
of the meeting in accordance with these Bylaws. Any special meeting called pursuant to writlen petition
shall be set within thify (30) days of the date of the pelition. If a special meeting is not called within such
thirty {30} day period. the Person signing the written petition may set the time and the place of such special
meeting and give notice pursuant 10 Seclion 3 below.

Section 3. Nolice of Meetings. It shall be the duty of the Secretary to mail or deliver (o the record
Owner of each Unit or to the Units a notice of each annual or special meeting of the Association at least
twenty-one (21) days prior 1o each annual meeting and at least en (10} days (or if notice is sent by other
thur st class mail or registered mail, thirty (30) days} prior 10 each special meeting. The notice shall stale
il urpose of any special meeting, as well as the time and place where it is 1o be held. The notice of an
anneal meeting shall state the time and place of the meeling and if any of the following items will be
considered at such annual meeting, the notice shall also state such purpose: director conflict of interest;
indennification of officers, employces or agenis; amendment of the Adicles by directors and members;
anwichiment of the Bylaws by directors and members; articles of merger; sale of assets other than in the
regular course of activities; dissolution by incorporators, dissolution by directors and members; removal of
directors; amendment to the Aricles or Bylaws terminating members or redeeming or canceling
membership (and if such amendment is to be considered, the notice to members proposing the amendment
shall include one statement of up to five hundred (500) wards opposing the proposed amendment if the
statement is submitted by any five (5) members or members having three percent (3%) or more of the voling
power, whichever is less, not later than twenty (20) days afier the Board has voted to submit the amendment
to the members for their approval. The production and mailing costs must be paid by the Association. If
any Owner wishes notice to be given at an address other than his or her Unil, the Owner shall have
designated by notice in writing to the Secretary such other address, The mailing or delivering of a notice of
meeting in the manner provided in this Section shall be considered proper service of notice.

Section 4. Waiver of Notice. Waiver of notice of meeting of the Qwners shall be deemed the
equivalent of proper nolice. Any Owner may, in a signed writing, waive notice of any meeting of the
Owners, either before or afier such meeling.  Attendance at a meeting by an Owner, whether in person or
represented by proxy, shall be deemed waiver by such Owner of notice of the time, date, and place thereof,
or particular matter not described in the nolice unless such Owner specifically objects to Jack of proper
notice at the time the meeting is called to order or objects to considering the matter when it is presented.
Attendance at a special meeting shall also be deemed waiver of notice of all business wansacted at such
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rmeeline unless objection to lack ol notice is raised before the business, of which proper notice was not
given, 1s pul (o a vole,

Section 5. Quorum. Except as may be provided elsewhere in the Act, the presence of Owners, in
nerson or by proxy, entitled to cast twenty-five percent (25%) of the Total Association Vote shall constitute
a quorum, Once a quorum is established for a meeting, it shall conclusively be presumed Lo exist untif the
meeling is adjourned and shall not necd to be reestablished, Owners whose voling rights have been
suspended pursuant to the Master Deed or these Bylaws shall nol be counted as eligible votes toward the
quorum reguirement,

Scction 6. Adjournment Any meeling of the Owners may be adjoumned from time to time for
perieds not exceeding ten (10) days by vote of the Owners holding the majority of the votes represented at
such meeting, regardless of whether a quorum is present. Any business that could be transacted properly at
the original session of the meeting may be transacted at a reconvened session, and no additional notice of
such reconvened session shall be required if the new date, time or place is announced at the meeting prior lo
adjournment.

Section 7. Proxy. Any member entitled 1o vote may do so by written proxy duly executed by the
member seiting forth the meeting al which the proxy is valid, To be valid, a proxy must be signed, dated,
andt iilen with the Secretary prior to the opening of the meeting for which it is to be used. Proxies may be
delivercd 10 the Board by personal delivery, U.S. mail or facsimile transmission to any Board member or the
piape oy ninager and are effective when received by the Secretary. Proxies may be revoked only by written
neeans autwt] by the member and delivered 10 the Secretary, except that; (a) the presence in person by the
giver ol a proxy at a meeting for which the proxy is given shall automatically invalidate the proxy for that
v, i o (b)Y a later dated proxy shall automatically be deemed to invalidate any previously give proxy.

Y ... tesier may not appoint a substitule proxy holder unless expressly authorized to do so in the proxy.
Feoocon Wl be valid for a period of eleven (11) months, unless the proxy expressly provides for another
tine paoiod. provided that, no proxy is valid for more than three {3) years from the date of its exccution.
The ezl or incapacily of the member appointing a proxy does not affect the right of the Association to
avey The pruxy’s authority unless the Secretary receives notice of such death or incapacity prior to the

exercise ol the authority by the proxy.

Section 8. Members® List for Voling.

{a) Afier fixing a “Record Date” (as hereinafier defined) for a notice of a meeting, the
Association shall prepare an alphabetical list of the names of all its members who are entitled to notice of
the meeting,  The list must show the address and number of votes each member is entitled to vote at the
mecting. The Board shall prepare on a current basis through the time of the membership meeting a list of
members, if any, who are entitled to vote at the meeting but not entitled to notice of the meeting. This list
must be prepared on the same basis and be part of the list of members. As used herein, “Record Date” shalt
mean the close of business on the business day preceding the day on which the meeting is held, unless a date
is fixed by the Board.

(b} The list of members must be available for inspection by any member for the purpose of
communicalion with other members concerning the meeting, beginning the day afier notice is given of the
meeting for which the list was prepared and comtinuing through the meeting, at the Association’s principal
office or al a reasonable place identified in the meeting notice in the city where the meeting will be held. A
member, a member’s agent, or member’s attorney is enlitled on written demand to inspect and, subject to
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the Iimitations of Sections 33-31-1602{c) and 33-31-1605 of the South Carolina Nonprofil Comporation Act
ol 1994, 10 copy the list, at a reasonable lime and at the member’s expense, during the period it is available
{or inspection,

{c) The Association shall make the list of members available at the meeting, and any member, a
member’'s agent, or member’s atlorney is entitled to inspect the list al any time during the meeting or any
adjournment.

(d) If the Association refuses 1o allow a member, a member’s agent, or member’s attorney 0
inspect the list of members before or al the meeling, or copy the list as permitted by subsection 8(b), the
court of common pleas of the county in which the Associalion™s principal office is located in South Carolina
or, if none in South Carolina, its registered office is localed on application of the member, may summarily
order the inspeclion or copying at the Association's expense and may postpone the meeting for which the list
was prepared until the inspection or copying s complete and may order the Association to pay the
member’s costs, including reasonable counsel fees, incurred to oain the order.

(e) Unless a written demand to inspect and copy a membership list has been made under
subsectinn B(b) before the membership meeting and the Association improperly refuses to comply with the
dernand, refusal or failure to comply with this Section does not affect the validity of action taken at the
meeling.

{f) A member may inspect and copy the membership list only if: (i) his demand is made in good
faith and for a proper purpose; (ii) he describes with reasonable particularity his purpose; and (iii) the list is
directly connected with his purpose,

Scetion 9. Action Taken Without a Meeting., In the Board’s discretion, any action that may be
taken hy the Association members at any annual, regular, or special meeting may be taken without a meeting
il the Board delivers a written consent form or writien ballot to every member entitled to vote on the matter.

(a) Ballot. A written ballot shall set forth each proposed action and provide an opportunity to
volte for or against each proposed action. Approval by written ballol shall be valid only when the number of
voles cast by ballot equals or exceeds the quorum required to be present at a meeting authorizing the action,
and the number of approvals equals or exceeds the number of vates that would be required to approve the
matter #l a meeting at which the total number of votes cast was the same as the number of votes cast by
ballot.

The Board may deliver ballots and consent forms by personal delivery, 1.S. Mail, facsimile
transmission, e-mail, or other electronic means. Owners shall deliver their vote by ballot or consent form by
whatever means is specified by the Board,

All solicitations for votes by written ballot shall: (i) indicate the number of responses needed to
meet the quorum requirements; (ii) state the percentage of approvals necessary to approve each matier other
than election of directors; and (iii) specify the time by which a ballot must be received by the Board in order
to be counted. A written ballot may not be revoked. The Association shall maintain such ballots in its file
for at least three (3) years.

(b) Wiiiten_Consent. Approval by wriiten consent shall be valid only when the number of
written consents setting forth the actions taken is received and equals or exceeds the requisite voting power
437993 _d.doc 5
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required 1o pass such action al a meeung held on the date that the last consent is execuled; provided
howevui, in no event less than eighty percent (B0%) of the Total Association Vote, and if such action is
consenied 1o by the Declarant, if required. Execuled written consents shall be included in the minutes or
filed with the Association’s records. If an action of the members is approved by written consent hereunder,
the Board shall issue written notice of such approval 1o all members who did not sign wrilten consents.
Membership approval shall be effective ten (10) days afier wrilten notice is issued; provided, however, if
the consent is to an amendment to the Master Deed or Bylaws which must be recorded, the effective date
shall be no earlier than the date of recording of such amendment,

Section 10. Order of Business. Al all meetings of the Association, Roberts Rules of Order (latest
edition} shall govern when not in conflict with the Masler Deed, these Bylaws or the Articles of
Incorporation, unless the Owners present at a particular meeting vole to suspend Robert’s Rules at thal
meeting,

Article 11]
Board of Directors

A Cumposition and Selection

Seclion 1. Composition and Eligibility, The affairs of the Association shall be governed by a
Boavd of Directors. Except for directors appointed by the Declarant hereunder, the directors shall be
{hewee s spouses or Domestic Partners of such Owners; provided, however, no Owner and his or her
s tme o Phpestic Partner may serve on the Board at the same time. and no co-owners may serve on the
Pourd at the same time, No persons shall be eligible to be elected 1o or continue to serve on the Board of
1*" i Mihey are shown on the books and records of the Association to be more than thirty (30} days
byiaywe sy the payment of any assessment or charge by the Association. Directors shall not be eligible to
s e than three (3) consecutive two (2) year terms without first resigning from the Board for a time
periodd whucti shall be the lesser of: (a) one (1) year; or {b) the period of time from the end of one (]} annual
metting ol thie Association (o the beginning of the nexi annual meeting of the Associalion.

Section 2. Directors Appointed by the Declarant. Notwithstanding anything to the contrary
herein, Duclarant shall have exclusive authority to appeint and remove directors and officers until the earlier
oft (1) three (3) years after the recording of the Master Deed, (2) unless Declarant at that time has an
uncxpirud oplion to add Additional Property, sixty {60) days after one hundred percent (100%) of the Units
have been conveyed 1o Owners, or (3) the surrender in wnling by Declarant of the authority to appoint and
remove officers and directors of the Association.

Section 3. Number of Directors and Term of Office. During the Declarant Control Period, the
Board shall consist of three (3) directors. After termination of the Declarant Control Period, the Association
shall call a meeting to be held at which Owners shall elect three (3) directors. I such meeting is not the
annual meeting, the directors elected shall serve until the next annual meeting. At the first annual meeting
afler Declarant has surrendered control of the Associalion, the two (2) directors receiving the highest
number of voles shall be elecled for terms of two (2) years each and remaining direclor shall be elected
for terms of one (1) year. At each annual meeting thereafier, a successor shall be elected to serve for a term
of two (2) years. The members of the Board of Directors shall hold office until their respective successors
shati have been elected by the Associalion.
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Section4. Removal of Members of the Board of Directors. During the Declarant Control Period.
the Declarant may remove a dircclor without cause by delivering written notice 10 such direcior and the
presiding officer of the Board or the president or secretary. Such removal is effective when the notice is
effective, unless the notice specifies a future date. Afier expiration of the Declarant Control Period, at any
annual or special meeting called for the purpose of removing of a director of the Association duly called,
any one (1) or more Board members, except for directars appointed by Declarant hereunder, may be
removed wilh or without cause by the minimum number of voles required for removal under Section 3331-
808 of the South Carolina Nonprofit Corporation Act of 1994, to elect said director and a successor may
then and there be elected 1o fill the vacancy thus created. A director elected by the Board may be removed
without cause by the vote of two-thirds (2/3) of the directors then in office; however, a director elected by
the Board to fill a vacancy of a director elected by the members may be removed without cause by the
members, but not the Board. Further, any director who is more than thinty (30) days past due in the payment
of any assessment or charge shall be automatically removed from the Board of Directors, even if the director
subsequently pays the amount owed, and the vacancy shall be filled as provided in Section 5 below. Any
dircetor who has had three (3) conseculive unexcused absences from regularly scheduled Board meetings
may be removed by the vote of & majority of the other directars. Any director whose removal has been
proposed shall be given at least len (10) days notice of the calling of the meeting 1o consider his or her
removal and the purpose thereof and shall be given an opportunity 1o be heard at the meeting.

Section 5. Vacancies. Except for a vacancy ol a director appointed by the Declarant, which may
only be filled by (he Declarant, vacancies in the Board caused by any reason, except the removal of a
dircetor by a majority of the Total Association Vote or by Declarant, shall be filled by a vote of the majority
vl the remaining directors, even though less than a quorumn, at any meeling of (he Board of Directors. The
suceessor 5o selected shall hold office until the next annual meeting, Notwithstanding anything to the
conhary herein, any director who is an officer, director or other designaled agent of an entily member and
whi.ae position becomes vacamt for any reason, may be replaced by the entity who is the Owner unless there
has feen a transfer of ownership of the Unit, in which case, the vacancy shall be filled by the remaining
directars, cven if less than a quorum at any mecling of the directors.

Section 6. Compensation. Directors shall not be compensated for services as such unless and only
to the extent that compensation is authorized by a majority of the Tolal Association Vote. Directars may be
reimbursed for the expenses incurred in carrying out their duties as direciors upon approval of such
expenses by the Board of Directors. Directors also may be given nominal gifts or tokens of appreciation by
the Association for recognition of services performed, not to exceed a value of One Hundred Dollars ($100)
per calendar year. For purposes hereof, reasonable food and beverages purchased for Board meeting shall
not be considered compensation.

Section 7. Director Conflicts of Interest.

(a) A conflict of interest lransaction is a transaction with the Associalion in which a direclor of
the Association has a direct or indirect conflict. For purposes of this Section, a direclor has an indirect
interest in 2 transaction ift (i) another entily in which the director has a material interest or in which the
director is a general partner is a party lo the transaction; or (ii) another entily of which the director is a
director, officer, or trustee is aparty to the transaction,

{b} A conflict of interest transaction is not voidable or the basis for imposing liabilily on the
director if the transaction (i) was fair 1o the Association at the time it was entered into; (ii} the material facts
of the transaction and the director’s interest were disclosed or known to the Board or a committee of the
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Board and the Board or committee authorized, approved, or ratified the transaction; or (iii) the materia) facls
of the transaction and the director’s interest were disclosed or known to the members and they authorized,
approved, or ratified the transaction. Notwithstanding anything herein, the directors, during the period of
Declarant contro), shall be authorized on behalf of the Association 10 enter into contracts with the Declarant
and its affiliates as set forth in Paragraph 19{g) of the Master Deed.

(c) For purposes of subsection 7(b)(ii), a conflicl of interest transaction is authorized, approved,
or ratified if it receives the affirmative vole of a majority of the directors on the Board or on the commitice
who have no direct or indirecl interest in the transaction, but a transaction may be authorized, approved, or
ralified under this Section by a single director. If a majority of the direclors on the Board who have no
direct or indirect interest in the transaction vote lo authorize, approve, or ratify the transaction, a quorum is
present for the purpose of taking action under this Section. The presence of, or a vote cast by, a direclor
with a direct or indirect interest in 1he transaction does not affecl 1he validity of any action laken under
subsection 7(b)(ii) if the transaction is otherwise approved as provided in subsection 7(b).

(d) For purposes of subsection 7(b)(iii), a conflict of interest transaction is authorized, approved,
or ratified by the members if it receives a majority of the votes entitled to be counted under this subsection
{dY Vaotes cast by or voted under the control of a director who has a direet or indirect interest in the
trnzechion, and votes cast by or voled under the control of an entity described in subsection 7(a)}(i}), may not
be wownted i a vote of members to determine whether to authorize, approve, or ratify a conflict of interest
transaction under subsection 7(b){(iii). The vote of these members, however, is counted in delermining
vl.lee il Lransaction is approved under other provisions of the South Carolina Nonprofit Corporalion Act
ol 14 % majority of the voling power, whether or not present, that are entitled to be counted in a vote on
the transaclion under this subsection 7(d) constitutes a quorum for the purpose of taking action under this
hICRIGAN

Sietion 8. Nomination. Nomination for election o the Board shall be made from the floor at the
meciing. 'he Board also may appoint a nominating commitiee 1o make nominations prior 1o the meeting.

Suclion 9.  Elections, All members of the Association eligible to vote shall be entitled to cast their
enlire vore for each directorship to be filled. There shall be no cumulalive voling. The directorships for
wluch ciections are held shall be filled by that number of candidates receiving the most votes. Voting for
election of Board members shall be by written batlot (unless dispensed by unanimous consent at such
mecting at which such voting is conducted),

B. Meetings.

Section 1. Repular Meetings. Repular meetings of the Board may be held on such date and at
such time and place as shall be determined from time to time by the Board, but such meetings shall be held
al teast once every six (6) months. The newly elected Board shall meet within ten (10) days after each
annual meeting of the membership. Notwithstanding the foregoing, during the Declarant Control Peried,
the Board shall not be required to hold regular meetings,

Section 2. Special Meetings. Special meetings of the Board may be called by the President on
two (2) days notice 10 each director given by regular first class or electronic mail, in person, by tclephone, or
hy facsimile transmission, which notice shall state the date, time, and place of the meeting. Special
meetings of the Board shall be called by the President, Vice President, Secretary, or Treasurer in like
manner and on like notice on the written request of al [east two (2) directors.
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Scction 3. Waiver of Notice. Any director may, at any time, in writing, waive notice of any
meeting of the Board, and such waiver shall be deemed equivalent to the giving of such notice. Attendance
by a director at any meeting of the Board shall also constitute a waiver of notice by him or her of the date,
time and place of such meeting, unless such director, upon arriving at the meeting or prior to the vote on &
matter not noticed in conforming with the South Carolina Nonprofit Corporation Act of 1994, objecis to
lack of notice and does not thereafier vote for or assent to the objected action. If all direclors are present at
any Board meeting, no notice shall be required and any business may be transacied at such meeling.

Section4. Conduct of Meetings. The President shall preside over all meetings of the Board of
Directors and the Secretary shall keep a minute book recording therein all resolutions adopted by the Board
of Directors and a record of all transactions and proceedings occurring at such meelings. A majority of
directors shall constitute a quorum for the transaction of business. If a quorum is present when a vole is
token, the affirnative vote of a majority of the directors present is the act of the Board, unless otherwise
provided by these Bylaws or the South Carolina Nonprofit Corporation Act of 1994, One (1) or more
directors who participate in a meeting by means of telephone or electronic communication shall be deemed
preserl and in attendance for all purposes at such meeting, provided all persons panticipating in the meeting
can hear cach other,

Secction 5. Open Meetings. Board meetings need not be open to all members. However, if the
Roard permits members to attend Board meetings, then members other than directors may not participate
tr: s discussion or deliberation unless expressly so authorized by the Board, Notwithstanding the

alw v the Board may adjourn a meeting and reconvene in executive session to discuss and vote upon
personnel matters, litigation in which the Association is or may become invoived, and orders of business
oi v wenlar nature. The nature of any and all business to be considered in executive session shall first be

ahnenteeed in open session. The Board may order the removal of any meeting guest who, in the Board’s
opisiion, either disrupts the conduct of business at the meeting or fails to leave the meeting upon request
aller an announcement of reconvening in execulive session.

Section 6. Action Without a Meeting. Any action by the Board required or permitted to be taken
al any meeting may be taken without a meeting if a majornity of the directors consent to such action in
wriling, sent via hand delivery, regular first class or electronic mail or facsimile, Such consents must
describe the action taken and be signed by no fewer than a majority of the directors and such consents shall
hu filed with the minutes of the Board of Direclors. An action taken pursuant to this Section shall be
cftective when the last director signs the consent, unless, the consent specifies a different effective date.

C. Powers and Duties.

Section 1. Powers and Duties. The Board of Directors shall manage the affairs of the Association
and shall have all the powers and duties necessary for the administration of the Regime and may do all such
acts and things as are not by the Act, the Master Deed, the Articles of Incomporation, or these Bylaws
directed to be done and exercised exclusively by the members. In addition to the duties imposed by these
Bylaws or by any resolution of the Association that may hereafier be adopted, the Board of Directors shall
have the power to and shall be responsible for the following, in the way of explanation, but not limitation:

(a) preparation and adoption of an anmual budgel, in whick there shall be established the
contribution of each Owner to the Common Expenses;
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{h) making assessmenis to defray the Common Expenses, establishing the means and methods of
coullecting such assessmenls, and establishing the period of the installment payments of the annual
assessment;

{c) providing for the operation, care, upkeep, and maintenance of all of the Area of Common
Responsibility as set forth in Paragraph 17 of the Master Deed;

(d) desipnaling, hiring, and dismissing the personnel necessary for the operation of the
Association and the maintenance, repair, and replacement of the Common Elements, Association property,
and the Area of Common Responsibility and, where appropriate, providing for the compensation of such
personnel and for the purchase of equipment, supplies, and material to be used by such personnel in the
performance of their duties;

(e) collecting the assessments, depositing the proceeds thereof in a financial depository or
institution which it shal) approve, or otherwise investing the proceeds in accordance with any limitations set
forth in South Carolina law, and using the proceeds to administer the Association;

(f} making and amending rules and regulations and imposing sanctions for violation thereof,
inehuling, without Himitation, monetary fines;

{g) opening of bank or other financial accounts on behalf of the Association and designaling the
sighalorics required,

(h} making or contracting for the making of repairs, additions, and improvements to, or
aliv: hwmns of the Common Elements in accordance with the other provisions of the Master Deed and these
{4100, afler damage or destruction by fire or other casualty;

() enforcing by legal means the provisions of the Master Deed, these Bylaws, and the rules and
vesrdalions adopted by it, and bringing any proceedings which may be institnled on behalf of or against the
Owuurs concemning the Association;

(j) obtaining and carrying insurance against casnalties and liabilities, as provided in the Act and
the Master Deed, and paying the premium cost thereof;

(k) paying the costs of all services rendered to the Association or its members and not directly
chargeable to specific Owners;

() keeping books with detailed accounts of the receipts and expenditures affecting the
Associalion and its administration, specifying the maintenance and repair expenses and any other expenses
incurred; and

(m) contracting with any Person for the performance of various duties and functions. The Board
shall have the power to enter into common management agreements with Lrusts, owners associations, or
other associations or corporations. Any and all functions of the Association shall be fully transferable by
the Board, in whole or in pan, to any other entity.

Section 2. Management Apent. The Association may, but shall not be required 1o, hire a
professional management agent or agents, al a compensation established by the Board, to perform such
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dutics e services as the Board of Directors shall authorize. The Board shall use reasonable efforts in any
managenent contract to provide for termination of such contract by the Association with or withoul cause
and without penalty, upon no more than thirty (30) days wrilten notice. No management contract shall have
aterm in excess of one (1) year.

Section 3. Borrowing. Except as may be sel forth in Paragraph 18 of the Master Deed, the Board
of Directors shall have the power 10 borrow money for the purpose of maintenance, repair, restoration. or
improvement of the Common Elements and facilities, and for other purposes, with the approval of a
majority of the Total Association Vote. :

Section4. Liability and Indemnification of Officers, Directors and Commitiee Members, The
Association shall indemnify every officer, director, and committee member (including directors, officers.
and commitee members appointed by Declarani during the Declarant Control Period} that conducted
himself or herself in good faith, and in the case of a criminal preceeding had no reasonable cause 10 believe
his or her conduct was unlawiul, and reasonably believed (i) in the case of conduct in his or her official
capacity with the Association, that his conduct was in its best interest; and (ii) in all other cases, thal his or
her conduet was at Jeast not opposed 10 its best interests. The foregoing indemmification shall be valid
apninsi any and all expenses, including attorneys’ fees, reasonably incurred by or imposed upon such
oflicer, ditector or committee member in connection with any action, suit, or other proceeding (including
scltlenent of any such action, suit, or proceeding, if approved by the then Board of Directors) to which he or
she may be made a party by reason of being or having been an officer, director or committee member,
whmher or not such person is an officer, director or committee member at the time such expenses are
incae el subject to the limitations herein. The Board must make a determination of whether the director has
mel Ihe standard of conduct in the preceding sentence prior to indemnifying such officer, director or

e Wl inember. Such determination shall be made by: (i) the Board by majority vote of a quorum
vute saep 0f ditectors not at the time parties to the proceeding; (if} if a quorum cannot be obtained as
o il above, by majority vote of a committee duly designated by the Board, in which designation
dirccios who are parties may participate, consisting solely of two (2) or more directors not at the time
partic- by the proceeding; (iii) by special legal counsel pursuant to Section 33-31-855(b)(3) of the South
Chtln Nonprofit Corporation Act of 1994; or (iv) by members of the Association.  Authorization of
indivomification and evaluation as to reasonableness of expenses must be made in the same manner as the

preceding sentence, except that if the determination is made by special legal counsel, such authorization and
evaluation must be made by those entitled under Section 33-31-855({b)(3) of the South Carolina Nonprofit
Corporation Act of 1994 to select counsel. Directors who are pariners to the proceedings may not vote on
the determination.

If the Association indemnifies or advances expenses 1o a director pursuant hereto in connection
with a proceeding by or in the right of the Association, the Association shall report the indemnification or
advance in writing to the members with or before the notice of the next meeting of members. The officers,
directors and committee members shall not be liable for any mistake of judgment, negligent or otherwise, or
for injury or damage caused by any such officer, director or committee member in the performance of his or
her duties, except for his or her own individual willful misfeasance or malfeasance. The Association, in
determining whether to indemnify a director, officer or committee member, shal! not impute knowledge to
said director, officer or committee member from any source whatsoever; rather, any such determination
shall be based on the actual knowledge of the director, officer or committee member. The officers, directors
and committee members shall have no personal liability with respect to any contract or other commitment
made by them, in good faith, on behalf of the Association (except to the extent that such officers, directors
and committee members may also be members of the Associatian), and the Association shall indemnify and
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forever linld cach such officer, director or committee member free and harmless against any and all Irability
Lo others on account of any such contract or commitment. Notwithstanding anything contained berein to the
conirary, the Association may not indemnify a director (1) in connection with a proceeding by or in the right
of the Association in which the director was adjudged Hable to the Association; or (ii} in connection with
any other proceeding charging improper personal benefit to the director, whether or not involving action in
his or her official capacity, in which the director was adjudged liable on the basis that personal benefit was
improperly received by the director. Any right to indemnification provided for herein shalt not be exclusive
of any other rights to which any officer, director or committee member or former officer or director may be
entitled. The Association shall maintain, as a Common Expense, adequate general liability and, if
obtainable, officers’ and directors’ liability insurance to fund this obligation, and the insurance shalf be
written as pravided in the Master Deed.

D. Cammiltees.

Scction 1. Architectural Control Comimittee. After termination of the Declarant Control Period,
the Board shall cstablish an Architectural Control Committee for the purpose of establishing and
mairdaining architectural standards in the Regime as provided in the Master Deed; provided that such
commiltees shall have two (2) or more members.

Scclion 2. Other Commiitees. There shall be such other committees as the Board shall determine
witls the powers and duties that the Board shall authorize; provided that such committees shall have two (2)
Or e nbers.

Scetion 3. Service on Committees. Unless otherwise provided in these Bylaws or in the
tyviiene nodlorizing @ particular committee, the members of any committee shall be appointed by the
.. - . shall serve at the pleasure of the Board of Directors. Any committee member may be
ao - ety or without cause at any time and with or without a successor being named. A Commitiee may

nw Gg eathonize distributions; (ii) approve or recommend to members disselution, merger, or the sale,
Pleitece v iransfer of all or substantially all of the Association’s assets; (iii) select, appoint, or remove
a1l vacancies on the Board or any of its committees; or (iv) adopt, amend, or repeal the Articles
of Luiperiion or Bylaws,

Article TV

Officers

Section |. Designation. The principal officers of the Association shall be the President, the
Secretury and the Treasurer, all or any of which may be the same person. A Vice President may be elected
at the discretion of the Board.

Section 2.  Election of Officers. The Association officers shall be elected annually by the Board at
the first Board meeting following each annual meeting of the members and shall hold office at the pleasure
of the Board and until a successor is elected.

Section 3. Removal of Officers. Upon the affirmative vote of a majority of the members of the
Board, any officer may be removed, either with or without cause, and a successor may be elected.

Section 4. Vacancies. A vacancy in any office arising because of death, resignation, removal, or
otherwise may be filled by the Board for the unexpired portion of the term.
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Section 5. Presidemt. The President shall be the chief executive officer of the Association and
shall preside at all meetings of the members and of the Board. The President shall have all the general
powers and dulies which are incident to the office of the president of a corporation organized under the
South Carolina Nonprofit Corporation Act of 1994, including, but not limited to, the power to appoint
committees from among the members from time to time as he or she may in his or her discretion decide is
appropriale to assist in the conduct of the affairs of the Asscciation,

Section 6. Vice President. The Vice President, if any, shall act in the President’s absence and
shall have all powers, duties, and responsibilities provided for the President when so acting.

Section 7, Secretary. The Secretary shall keep the minutes of all meetings of the members and of
the Board of Direclors and authenticate records of the Association and shall have charge of such books and
papers as the Board of Direclors may direct, and shall, in general, perform all duties incident to the office of
the sceretary of a corporation organized under South Carolina law.

Section 8. Treasurer. The Treasurer shall have the responsibility for the Association’s funds and
sccurities and shall be responsible for keeping full and accurate financial records and books of account
shiws s all receipts and disbursements (soch account shall be in chronological order and shall specify the
mwaunviwnce and repair expenses of the Common Elemenls and any other expenses incurred), for preparing
alt required financial statements and tax retums, and for the deposit of all monies and other valuable effects
i i ame of the Association or the manaping agent in such depositories as may from time to time be
tuit-ioha! by the Board of Directors, The Treasurer shall be responsible for the preparation of the budget
as provided in the Master Deed. The Treasurer may delegate all or a part of the preparation and notification
thi.is tsaociated with the above responsibilities 10 a management agent.

Seclion 9. Other Officers.  Other offices may be created by the Board, and the Board members
thal hold such offices shall have such titles and duties as are defined by the Board.

Swction 10. Agreements, Contracts, Deeds, Leases, Etc. Except during the Declarant Control
Purion, all agreements, contracts, deeds, leases, checks, promissory notes, and other instruments of the
Assuciation shall be executed by at least two (2) officers or by such other person or persons as may be
designated by resolution of the Board of Directors.

Aricle V
Rule Making and Enforcement

Section |. Authority and Enforcement. The Regime shall be used only for those uses and
purposes sel out in the Master Deed. The Board of Directors shall have the authority to make, modify,
repeal and enforce reasonable rules and regulations governing the conduct, use, and enjoyment of Units and
the Common Elements; provided, copies of all such rules and regulations shall be furnished to all Owners
and Occupants, Any rule or regulation may be repealed by the affirmative vate or written consent of a
majority of the Total Association Vote and the consent of the Declaram during the Declarant Controt
Period, al an annwal or special meeting of the membership. Every Owner and Occupant shall comply with
the Master Deed, Bylaws and rules and regulations of the Associalion, and any lack of compliance therewith
shall entitle the Association and, in an appropriate case, one (1) or more aggrieved Owners, to take action to
enforce the terms of the Master Deed, Bylaws or rules and regulations,
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The Board shall have the power 10 impose reasonable fines, which shall constitute a lien upon the
Owner’s Unit, and to suspend an Owner’s right to vote or to use the Common Elements for violation of any
duty imposcd under the Master Deed, Lthese Bylaws, or any rules and regulations duly adopted hereunder;
provided, however, nothing herein shall authorize the Association or the Board to limit ingress and egress to
or from a Unit. 1n the event that any Occupanl of a Unit violates the Master Deed, Bylaws, or a rule or
regulation and a fine is imposed, notice of such violation shall be sent to the Owner and Occupant, and the
fine shall first be assessed against such Occupant; provided, however, if the fine is not paid by the Oceupant
within the time perod set by the Board, the Owner shall pay the fine upon notice from the Association, and
the fine shall be an assessment and a lien against the Unit until paid. The failure of the Board o enforce any
provision of the Master Deed, Bylaws, or any ruie or regulation shall not be deemed a waiver of the right of
the Beard 10 do so thereafter.

Section 2, Fining and Suspension Procedure. The Board shall not impose a fine, suspend the right
to voic or suspend the right to use the Common Elements {provided, however, if an Owner is shown on the
hooks ur winagemem accounts of the Association to be more than thirty (30) days delinquent in any
paymem due the Association, suspension of the right to vole and the right to use the Common Elements
shall he oetomatic; provided further, however, suspension of common utility services shall require
commbone ~ith the provisions of Paragraph 10{c){v) of the Master Deed, where applicable), unless and
uni-* vh o As aciation has sent or delivered written notice to the violator as provided in subsection {a) below.
M s boioe or fines may be effective or commence upen the sending of such notice or such later date as
miry he wes Todh in such notice, notwithstanding the violator's right to request a hearing before the Board to
chiolines: ek fine under subsection (b) below.

{n} Nolice. If any provision of the Master Deed or Bylaws or any rule or regulation of the

Ao v - violaled, the Board shall send the violator written notice identifying the violation and fine(s)
a0 - son being imposed and advising the violator of the right to request a hearing before the Board
o e . violation, fine(s), or suspension or 1o request reconsideration of the fine(s) or suspension.
[ne, .| awiy be effective or commence upon the sending of such notice or such later date specified in such

sy oo thslanding the violator's right to request a hearing before the Board 1o challenge the fine. In
ln.1 - v .+ .. continuing violation, each day the violation continues or occurs again constitutes a separate
o1y e, et Yines may be imposed on a per diem basis without further notice to the violator. Suspensions
shali b 2ltcclive pursuant to Section 33-31-621 of the South Carolina Nonprofit Corporation Act of 1994.

(b} Hearing. If a written request for hearing is received from the violator within ten (10) days of
the datc of the violation notice provided above, then the Board shall schedule and hold in executive session
a hearinp affording the viclator a reasonable opportunity to be heard. The minutes of the meeting shall
contanil # writlen statement of the results of the hearing, The Board may establish rules of conduct for such
hearing, which may include limits on time and on the number of participants who may be present at one
time.

Section 3.  Additional Enforcement Riphts. Notwithstanding anything to the contrary herein
contained, the Board may elect to enforce any provision of the Master Deed, the Bylaws, or the rules and
regulations by self~help (specifically including, but not limited 1o, towing of vehicles that are in violation of
the parking rules and regulations or performing maintenance on any Unit upon a failure by the Owner to so
do) or by suil at law or in equity to enjoin any violation or o recover monetary damages or both without the
necessily for compliance with the procedure set forth in Section 2 of this Article. In any such action, to the
maximum extent permissible, the Owner or Occupant responsible for the violation for which abatement is
sought shali pay all costs, including reasonable attomeys’ fees actually incurred,
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The Association or its duly authorized agent shall have the power to enter a Unil or upon any
portion of the Common Elements to abate or remove, using such force as may be reasonably necessary, any
structure, thing or condition which violales the Master Deed, the Bylaws, or the rules and regulations;
provided, however, written notice shall be given 1o the Owner of the Unit at least two (2) days prior to the
time that any items of construction are altered or demolished. All costs of self-help, including reasonable
atlommeys  fees, shall be assessed againsl 1the violating Owner and shall be collected as provided herein for
the collection of assessments.

Article VI
Miscellaneous

Section 1. Notices.

{a) Method of Giving Notice. Unless otherwise prohibited in these Bylaws, all notices,
demands, bills, statements, or other communications shall be in writing and shall be given via:

(i) TPersonal delivery to the addressee; or

(i} United States mail, first class, postage prepaid; or
{(iti)  Electronic mail; or
{iv)  Facsimile; or

(v) A secure web site, provided that notice shall be deemed given via web sile only upon
proof that the addressee has retrieved the message.

(b} Addressee. Notice sent by one of the methods described in subparagraph (a) above shall
be deemed to have been duly given:

(i Ifto an Owner, at the address, electronic mail address or facsimile number which the
Owner has designated in writing and filed with the Secretary, or if no such address has been
designated, at the address of the Unit of such Owner;

(if) Ifto an Occupant, at the address, electronic mail address or facsimile number which the
Qccupant has designatéd in writing with the Secretary or, if no such address has been designated, at
the address of the Unit occupied; or

(iiiy  If 10 the Association, the Board or the meanaging agent, al the postal address,
facsimile or clectronic mail address of the principal office of the Association or the managing
ageni, if any, or at such other address as shall be designated in writing and filed with the

Secretary. The Secretary shall promptly provide notice to 2ll Owners of any such change in
address.

Section 2. Severability. The invalidity of any part of these Bylaws shall not impair or affect in
any manner the validity, enforceability, or effect of the balance of these Bylaws or the Master Deed.
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Section 3. Caplions. The captions herein are inserted only as a matter of convenience and for
reference and in no way define, limit, or describe the scope of these Bylaws or the intent of any provision
thereof,

Sectiond4. Gender and Grammar. The use of the masculine gender in these Bylaws shall be
deemned to include the feminine gender, and the use of the singular shall be deemed to include the plural
whenever the context so requires.

Section 5. Fiscal Year. The fiscal year of the Association may be set by Board resolution, and, in
the absence thereof, shall be the calendar year.

Section 6. Financial Audit. A financial review of the accounts of the Association shall be
performed annually in the manner provided by the Board and a financial slalement prepared. However,
afler having received the Board's financial statement review at the annual meeting, the Owners may, by a
Majority of the Total Associalion Vote, require thal the accounts of the Association be audited as a
Common Expense by an independent accourtant. Such statement shall be made available to the holder,
insurer, or puaranior of any first mortgage on a Unit upon submission of & written request and must be
available within one hundred 1wenty (120} days of the Association’s fiscal year end. If an audited
financial statement by an independent accountant is not required, a mortgage holder may have an audited
stalement prepared at its own cxpense.

If annual financial slarements are reported upon by a public accountant, the accountant’s report
musl accompany them. I nol, the statements must be accompanied by the statement of the president or
Person responsible tor the Association’s financial accounting records (i) stating that Person’s belief as to
wlicther the staiements were prepared on the basis of generally accepted accounting principles, and if not,
deseribing the basis of preparation, and (ii) describing any respects in which the statements were not
prepared on a basis of accounting consistent with the statements prepared for the preceding year,

Section 7. Repair and Reconstruction. If, for any reason, the proceeds of insurance are not
sufficient to defray the costs of reconstruction and repair, as determined by the Board, the additional costs
shall be assessed against the Owners in accordance with Paragraph 12 of the Master Deed.

Section 8. Conflicts. The duties and powers of the Association shall be those set forth in the Act,
the South Carolina Nonprofit Corporation Act of 1994, the Master Deed, these Bylaws, and the Articles of
Incorporation, together with those reasonably implied to affect the purposes of the Association; provided,
however, that if there are conflicts or inconsistencies between the Act, the South Carolina Nonprofit
Corporation Act of 1994, the Master Deed, these Bylaws, or the Articles of Incorporation, then the
provisions ol the Act, the South Carolina Nonprofit Corporation Act of 1994, as may be applicable, the
Master Deed, the Articles of Incorporation and these Bylaws, in that order, shall prevail, and each Owner of
a Unit, by acceptance of a deed or other conveyance therefor, covenants to vote in favor of such
amendments as will remove such conflicts or inconsistencies.

Section 9. Amendment. Except where a higher vote is required for action under a particular
provision of the Master Deed or Bylaws, in which case such higher vole shall be necessary to amend, these
Bylaws may be amended by the affirmative vote, written consent, or any combination of affirmative vote
and written consent of the members holding two-thirds (2/3) of the Total Association Vote. Any
amendment to add, change, or delete a greater quorum for members must be adopted under the quorum then
in effect or proposed 1o be adopted, whichever is greater, Any amendmemt to add, change, or delete a voting
427993 _4.doe 16
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requiremenl must be adopted by the same vote and classes of members required lo take action under the
votmg requirements then in effect or proposed 10 be adopted, whichever is greater. Any amendment that
lxes a preater quorum or voling requirements for the Board may be amended or repealed only by the
members, if the members originally adopted such quorum or voting requirements. Notwithstanding the
foregoing, any amendment 1o the Bylaws shall require the written consent of Declarant uniil the later of the
following: (a) the date upon which the Declarant no longer owns any Unit a1 Tradewinds at Shelter Cove
Horizontal Property Regime; (b} the date upon which the Declarant Control Period expires; or (C) ten (10)
years after the date on which the Master Deed is recorded in the RMC Qffice for Beaufort County, South
Carolina, whichever period of time is longer. Moreover, no amendment shall become effective until it is
cerlified by the President and Secretary of the Association and recorded in the RMC Office for Beaufon
County, South Carolina, Any amendment duly centified and recorded shall be conclusively presumed to
have been duly adopted in accordance with the Master Deed and Bylaws. Owners whose voting rights have
been suspended pursuant to the Master Deed or these Bylaws shall not be counted as eligible votes toward
the amendment requirement.

Any action to challenge the validity of an amendment adopted under this Section must be brought
within one {1) year of the amendment’s effective date. No action to challenge any such amendment may be
hrought after such lime.

Notwithstanding the foregoing, Declaranl or the Board of Directors, without the necessity of a vote
[rom the Owners, may amend these Bylaws to correcl any scriveners errors, comply with any applicable
stoie ot federal law, and/or to bong the Regime into compliance with applicable rules and regulations
ve ot ewdesal National Mortgage Association (“Fannie Mae™), the Department of Housing and Urban
Development (“HUD™) and the Veterans Administralion (“VA™) pursuant to federal law,

Scetion 10. Books and Records.

{a) ‘T'he Association shall:

(i) keep as permanent records minutes of all meetings of its members and Board, a
record of all actions taken by the members or directors without a meeting, and a record of all
actions taken by committees of the Board as aulhorized by Section 33-31-825(d) of the South
Carolina Nonprofit Corporation Act of 1994;

(i) maintain appropriate accounting records;
{(iti)  maintain a record of its members in a form that permits preparation of a list of the name
and address of all members, in alphabetical order, showing the number of votes each member is

entitled to cast;

(iv) maintain its records in writlen form or in another form capable of conversion into
written form within a reasonable time; and

(v} keep a copy of the following records at its principal office:

(A) its Articles or restated Articles of Incorporation and all amendments 1o them
currently in effect;
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(B) its Bylaws or restated Bylaws and ail amendments 1o them currently in effect:

[{#)) resalutions adopted by the Board relating to the characteristics, qualifications,
rights, limitations, and obligations of members;

(D) the minutes of all meetings of members and records of all actions approved by
the members far the pasl three years;

{E) all written communications to members generally within the past threc years,
including the financial staternents furnished for the past three years under Section 33-
31-1620 of the South Carolina Nonprofit Corporation Act of 1994;

(F) a list of the names and business or homes address of its current directors and
officers; and

(G) its most recent report of each type required to be filed by it with the Secretary
of State of South Carolina under the Scuth Carolina Nonprofit Corporation Act of
1994,

{b) All members of the Assaciation and any holder of a first Mortgage shall be entitled to inspect
the following records al a reasonable time and location specified by the Association, upon written request at
least five (5) business days before the date on which the member or morigagee wishes to inspect and copy:

(vi) its Articles or restated Articles of Incorporation and all amendments 1o them currently
in cffect;

(vi1) its Bylaws or restated Bylaws and all amendments to them currently in effect;
{viii) resolutions adopted by either its members or Board of Directors increasing or
decreasing the number of directors or the classification of directors, or relaling to the

characteristics, qualifications, rights, limitations, and obligations of members or any class or
category of members;

(ix)  resolutions adopled by either its members or Board of Directors relating to the
characteristics, qualification, rights, limitations, and obligations of members or any class or

catepory of members;

(x) the minutes of all meetings of members and records of all actions approved by the
members for the past three (3) years;

(xi) all written communications (o members generally within the past three (3) years,
including the financial statements furnished for the past three (3} years;

(xii)  a list of the names and business or home addresses of its current directors and officers;
and :

{xiii)  its most recent annual report delivered to the Secrelary of State.
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{c; A member may inspect and copy the following records upon writien notice at least five (5)

business days before the date on which the member wishes o inspect and copy only if the member's
demand is made in good faith and for a proper purpose that is reasonably relevani 1o the member's
legitimate interest as a member; the member describes with reasonable particularity the purpose and (he
records the member desires to inspect; the records are directly connected with this purpose:

(i excerpts from minutes of any Board meeting. records of any action of a committee of
the Board while acling in place of the Board on behalt of the Association, minutes of any meeting
of the members, and records of action taken by the members or the Board withoul a meeting, to the
extent not subject to inspection under subsection 9(a);

(1i}  accounting records of the Association; and

(iii)  the membership list only if for a purpose related to the member’s interest as a member.
Without the consent of the Board, a membership list or any part thereof may not be: used (o solicit
money or property unless such money or property will be used solely to solicil the votes of the
members in an clection 1o be held by the Association: used for any commercial purpose: or sold to
or purchased by any person.

The Associalion may impose a reasongble charge, covenng the cost of labor and matenal, for

copies of any documents provided to the Member.

Notwithstanding anything to the contrary, the Board may limit or preclude member inspection of

confidential or privileged documents. including attomey/client privileged communications, executive
ses<hon meoting minutes, and financial records or accounts of other members. Minutes for any Board or
Assoahion meetings do not become effective and an official Association record until approved by the
Bourd or Association membership, as applicable, at a subsequent meeting,
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Return to:

Cross-reference to:
Book QZ3Y2, , Page 2.253

MORTGAGEE CONSENT, APPROVAL AND SUBORDINATION
BB&T

("Mortgagee™), being the

owner

and holder of =a
recotded in Book (2312 Page 2268, in the RMC Office for
Beaufort County, South Carolina (the “Security Instrument) approves that certain Master Deed for
Tradewinds at Shelter Cove Horizontal Property Regime (the “Master Deed™) which is to be recorded with
this Consent, and

Mortgagee does hereby expressly subordinate to the Master Deed all right, title, interest and lien of
the undersigned created under and by virtue of the Security Instrument with respect to the property
described in and subject to the Master Deed or hereafter made subject to the Master Deed in accardance

with the tenms thereof. Except as set forth herein, the Security Instrument shall otherwise remain in firl
force and effect and shall not be subordinated to any other lien or encumbrance,

IN WITNESS WHEREOF, the undersigned has executed this Mortgagee Consent, Approval and
Subordination this_16TH  day of __ JUNE ,2006

red this 16TR MORTGAGEE: /5 . %'Oé;m

By, B MARTIN FAHSEL
Titles  SENIOR VICE PRESIDENT

[CORPORATE SEAL]
ATEOF ___ GEORGIA )
) ACKNOWLEDGEMENT
COUNTY OF __ COBB

I, a Notary Public in and for the
B MARTIN FAHSEL

County and State aforesaid, certify that
SENIOR VICE FRESTDENTof BBET
appeared before me this day and acknowledged the exccution of the foregoing Consent on behalf of

, personally

WITNESS my hand and official stamp or seal this 16TRday of JUNE

, 2006.

~

NOTARY PUBLIC for '

m;,"’
My commission Expires: & PGl %,
& %
F "% B e.o‘ ARV -, %
-':5.: ~ F.Es 5 o )
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" Cross-reference to - Deed Book 342
: Master Declamtion: Page 1726

CONSENT OF GREENWOOD DEVELOPMENT CORPORATION
THIS CONSENT is made the day stated below, by GREENWOOD DEVELOPMENT CORPORATION,
WITNESSETH

WHEREAS, Greenwood Development Corporation (hereinafter referred to as the “Mester Declarant”),
fecorded that certain Declaration of Covenants, Conditions, and Restrictions Running with Certain Land of
Greenwood Development Corporation in Beaufort County, South Carolina, and provisions for membership in the
Shelter Cove Harbor Company, A South Ceralina Non-Profit Corporation, dated February 22, 1982, and recorded in
Decd Book 342, Page 1726, in the Besufort County, South Carolina records {such instrument as amended, is

hercinafter reforred to as the *Master Declaration);

WHEREAS, Section 4-13 of the Master Declaration provides that no Horizonta! Property Regime shall be
established on the Property until afl legal documents aysociated therewith have been approved by Master Declarant; and

NOW, THEREFORE, pursuant to the powers retained by Master Declarant under the Master Declaration,
Master Declarant hereby consents to that cevtain Master Deed for Tradewinds at Shelter Cove, which is 10 be recorded

with this Consent.

™
IN WITNESS WHEREQF, the undersigned has exccuted Consent this 8 day of g“g UsT \
2006. g

Signed, sealed, and delivered this8Eh day GREENWOQOD DEVELOFMENT conpc:ﬁ'r[om

of August _,2006. .
d By: § }% % [} E‘:
: . Title: 5{,;; - ol
Witness
Altest; m
R Title: L. f ke el

[CORPORATE SEAL]

Wilness

STATE OF South Carolina )

) ACKNOWLEDGEMENT
COUNTY OF Greenwood )

1, a Notary Public in and for the County snd Simtc afpeesaig, centify thatCharles W. Pigg,
Vice President of Greenwood Develop, personally appeared before me this day and
acknowledged the execution of the foregoing Consent on behalfof _Greenwood Development Corp.

WITNESS my hand and official stamp or seal this 8thgayor_August 2006

[%Q ¢ d%z : 2 gwg__;(m_/
NOTARY PUBLAC for SoutWh Carolina

My commission Expires: _ February 4, 2008
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