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STATE OF SOUTH CAROLINA y

COUNTY OF BEAUFORT - )

MASTER DEED
oF
STONES THROW VILLAS

HORIZONTAL.PROPERTY REGIME I

THIS MASTER DEED made by VALLEY FORGE CONSTRUCTION

'ASSOCIATES No. 1, INC., (hereinafter referred to as "crantor")

a corporation duly organized and existing.under the laws of the

State of South Carolina,'with its principle offices~and place of

business at Hilton Head Island, County of Beaufort, and State

of South Carolina, this 14th day of March 1875.

L

WITNESSETH

ARTICLE I. ESTABLISHMENT OF HORIZONTAL PROPERTY REGIME .

The purpose of this Master Deed is £o establish, pursuant

" to the Horizontal Propérty'Act of the State of South Carelina, a

horizontal property regime to be known as Stones Throw Horizontal

- property Regime I, {hereinafter referred to_as‘the "Reqgime"}. The

iand and improvements to be submitted to the provisicns of the
Horizontal Property Act and to the terms of this Master Deed are
described in their totaiity in Article II as the Condominium Pro-
perty. .Grantor by filing of record this Master Deed publishes and
declares that the Condominium Property shall be owned, occupied,
used, conveyed, encumbered; leased, and improved in accordance witl
the provisions of the Horizontal Property act of the State of Sout!
carolina, and in accordance with the covenants, restrictions, en-
cumbrances, and obliéations set forth or incorporated by reference
in thie Master Deed, all of which shall be deemed to be covenants
and obligations running with the land.

The buildings and improvements constituting this Regime
have been constructed in one stage, which is referred to and des-

cribed. in this Master Deed as Regime I.
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ARTICLE II. THE CONDOMINIUM PROPERTY.

Section 1. Land,., -Grantor owns in fee simple the tract
of land containing 4.B83 acres which is described in Exhibit "A"
of this Master Deed as Regime I, subject to the following encum-

brances:

1.1 Declaration of Protective Covenants and Re-
strictions by the Valley Forge Construction Asgociates,
Inc., dated January 21, 1974 and recorded in Deed Book
217, Page 1256, Office of the Clexrk of Court for
peaufort County, South Carclina.

1.2 Easements for installation, operation and main-
tenance of electric and telephone distribution lines
and accessory eguipment.

_Sectioﬂ 2. villas. Grantor has constructed upon the
Land described in Exhibit "a% of the Master Deed eight {B) buildings
‘enclasing sixty-three.(GBI condominium units (hereinafter referred
to as "villas"}. The site ibcatinns of the eight (8) buildings and
7sixty-three (63) Villas are shown on the Flat of the Cpndominium
Property contained in fxhibit "C" of this Master Deed. The Villas
are graphically depicted in the certified architect's p}ans which
‘are compiled and annexed to this Master Deed in Exhibit "C". The
Vvillas also are described verbélly in Article VI of this Master
. Deed. Each Villa_is composed cf tﬁe interior cubic space, fixtures,
appliances, furnishings, walls, floors, ceilings, and building
materials enclosed within the following boundaries:

2.1 The upper boundaries of the Townhouse Villas
which are numbered one (1) through fifty—five (55)
and the upper story One Bedroom Apartment Villas
which are numbered 570,590,610 and 63U on the Plat of
the Condomininm Property contained in Exhibit "C" of
+his Master Deed shall extend to the inner surface of
the roof sheathing over the Villa. The upper bounda-
ries of the first floor One Bedroom Apartment villas
which are numbered 56L, 58L, 60L and 62L on the above
mentioned Plat in Exhibit "C" shall extend to the
inner surface of the ceiling sheathing of the villa.
The lower boundaries for the above mentioned upper
story One Bedroom Apartment villas shall be the innerxr
surface of the floor sheathing. The lower boundaries
of the Townhouse Villas and lower story One Bedroom
Apartment Villas shall extend to the bottom of the
granular fill beneath the structural slab underlaying
the lowest level of these Villas.

2.2 The perimentrical boundaries of the villa shall
extend to the rear surface of the wall sheathing to
which the exterior siding of the Villa is attached ar
to the center-line of the masonry party wall adjacenti
to the Vvilla.



2.3 The boundaries of each Villa shall extend also ‘to
include the area enclosed or bounded by the screens,
partitions; railings, balustrades, or fences of any
deck, terrace, balcony, stoop and steps, porch, court-
yard, patio, or service area which is an integral and
exclusive part of that marticular Vvilla. If any such
area is net thus bounded or enclosed, the boundaries
of the villas shall be extended to include the area de-
fined or actually covered by any such deck, terrace,
balcony, stoop and steps, porch, courtyard, patio, or
service area. ' -

2.4 Each Villa shall also encompass and include and
each Villa COwner shall be responsible for maintenance
and repair of the following: (i) the doorways, win-
dows, -vents, and other structural elements in the
walls, floors, and ceilings of the Villa which are re-
garded as enclosures of space; (ii} the doors open-
ing into the Villa and into any mechanical area or
courtyard integral te the Villa, including the frames,
casings, hinges, handles, and other fixtures which are
part of the doors; (iii) the window glasses, screens,
frames, wells, and casings which are part of the win-
dows opening from the villa; (iv) the metal flue and
the plumbing and mechanical vents which exclusively
serve the Villa; (v) the apoliances, air conditioning
and heating units, hot water heaters, lavatories,
bath tubs, toilets, carpeting, £loor covering, floaring
trim, ceilings, walls, £raming, floor joists, trusses,
beams, inslulation, structural slab and £ill, and
other fixtures, furnishings and building materials
which are part of the Villa when delivered to the ini-
tial villa Owner;.{vi) the screens, partitiens, rail-
ings, balustrades, or fences bounding or enclosing any
deck, terrace, balcony, courtyard, or service area
that is integral and exclusive to the Villa, and the

+ t+reated wood decking or concrete surface within any
snch area; and {(vii) all pipes, wires, electrical
appurtenances which are integral and exclusive to
the Villa, including lamps attached to the exterior of
the villa, and including water pipes serving the Villa
extending to the meter, sewer pipes serving the villa

_ extending five (5} feet from the Villa, and the under-
ground drainage system beneath the Villa.

Section 3. Common Elements. The Common Elements, sither

General or Limited, of the entire Condominium Property, exclusive
of the Villas, as shown on the Plat contained in Exhibit "C" of

this Master Deed. .
3.1 The General Common Elements shall include with-—
out limitation the following:

{a} The land upon which the buildings enclosing
the Villas are situated, containing 40,491 sguare
feet; the paved parking area, containing 15,600
square feet; the walkways; and the remaining common
areas surrounding the Villas, containing 136,642
sgquare feet; and all easements, rights, and heredi-
taments appurtenant to the Land described in Exhibit
"“A" and shown on the Plat contained in Exhibit "C".
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(b) All improvements, exclusive of the vilias®
and Iimited Common Elements, erected upon the Land
described in Exhibit "A", including without limi-
tation: (i) the roofs covering the villas, including
shingles, roofing felt, sheathing, and flashing; (ii)
the exterior siding, fasecia, sheathing, and building
paper on the buildings enclosing the Villas; (iii}
the 'pipes, wires, conduits, pumps, motors, and other
equipment installed to provide utility service to the
Villas or to oortions of the Common Elements, wmrovided,
however, that title to all water and:sewer pipes,
pumps, mains, and accessory equipment shall be, and
hereby is, reserved to Grantor, its successors and
assigns; .(iv) The roads, streets, varking areas,
street signs, storm draining, guttering, retaining
walls, walkways, paths, trees, gardens, and landscap-
ing located upon the land; (v) any swimming nool,
bath house and other recreational facilities which
may now or hereafter be located upon the Land; and
(vi} all other elements of the Condominium Property
rationally of common use or necessary to its exis-
tence, maintenance and safety.

3.2 The Iimited Common Elements shall include the
following:

(2} The rear and front yvards and sexvice areas
(shown on the plat attached hereto and identified as
Exhibit "C"} adjacent to each Dwelling Unit, the
storage cabinets located in the service areas, and
the fences screening the service areas.

ARTICLE IIT. DEFINITIONS.

Certain terms when used in this Master Deed and its

Exhibits shall have the following meanings unléss the context clear-
ly requires otherwise:

{1} "Regime I" means the 4.8B3 tract of land ("Land"} des
cribed in ExRibIt "A"; the eight (B) buildings constructed unon
the land covering a ground area of 40,491 sguare feet, situated as
shown on the Plat of the Condominium Property contained in Fxhibit
“c":; the sixty-three (63) Villas enclosed within such buildings
which are described verbally in Articles II and VI of this Master
Deed and which are portrayed graphically on the Plans contained in
Exhibit "g"; and all mixed, situated upon or appurtenant to the .
Iand, which are made part of Stones Throw Villas Horizontal Promert
Regime I by this Master Deed.

_ ' (2) "Assessments" means that portion of the Common
Expenses which is to be.paid by each Villa Owner in proportion to
his percentage interest in Common Elements.

{3) "Council of Co-Owners" means the entity resmponsible
for oneration and management of the Condominium Property; and shall
initially be an unincorporated association composed of all Villa
Owners, constituting the entity referred to in the Horizontal Pro-
Perty Act, (hereinafter referred to as "Council").

(4) "By-Laws" means the rules and proceduress prescribed
for government of the Council which are attached to this “Yaster
Deed as Exhibit "M"., All references to "By-Taws" shall be construs
to include amendments to the By-Laws duly adopted from time to time
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(5) "Board of Admlnlstrators" means the body of persons
selected, authorized, and directed to manage and operate the
Condominium Property and the affairs of the Council, as provided
by this Master Deed and the By-Laws, {(hereinafter referred to as
"Board") . ;

{6} "Common Elements” means all those portions of the
Condominium Property not included within the Villas.

{(7) "Common Expenses means the actual and estimated ex-
penses of operating and managing the Condominium Proverty, includ-
ing reasonable reserves, as determined by the Board of Directors.

_ (8) “Common Surplus” means the excess of all receints
-of the Council, including but not limited to assessments, rents,
profits, and revenues from the Common Elements, over the amount of
Common Expenses. .

(9} ‘"Condominium Property" means the Land described
in Exhibit "A", the buildings, Villas and other improvements con-
structed upon the Land, real, personal, or mixed, intended for use
in connection with this horizontal property regime.

LY

. {1n} T"Horizontal Property Act" means the Horizontal Pro-
. perty Act of the State of South Carolina, Title 57, Chapter 13, Code
of Laws of South Carolina, 1962, as amended. All references to
the "Horizontal Property Act" shall be construed to include any
amendments teo the Horizontal Property Act adopted. and enacted from
time to time.

(11) "Liand"” means the tract of land designated as Regime
I and described by courses and distances in Exhibit "a".

(12) "Plans" means the floorplans and elevations depict-
'lng the design, layout, and dimensions of the Villas, which have het
prevared and certified by an architect duly authorized and licensed
to practice in the State of South Carclina, and which are compiled
and attachéd to this Master Deed in Exhibit "C".

{13) '"plat" means the physical survey of the completed im-
nrovements of which Regime I is composed, nrepared by Yerkes Associ
ates, Inc., R.L..5. showing the dimensions, and site locations of thi
buildings, the sixty-three (63} villas, the swimming pool, pool
building, the parking areas, roads, walkways, and other improvement
in Regime I. All references to the Plat shall be construed to mean
the plat entitled, "Stones Throw Horizontal Property Regime 1",
prepared by Yerkes Assoc1ates, Inc., dated November 5, 1974, re-
corded in Plat Book 23 Page .»_’3.5' Office of the Clerk of
Court for Beaufort County, South Parollna, which is contained in
BExhibit "C" of this Master Deed.

(14) '"Person" means a natural person, a corparation,
partnership, trustee, or other legal entity.

{15} "villa" means one of the dwelling units enclosed wit
in the boundaries defined in Article II,; Section 2, which is subjec
to separate ownership.

{18} "villa Owner" means the person or persons owhing aone
or more of the Villas.

ARTICLE IV. STONES THROW VILLAS COUNCIL OF CO-0OWNERS.

_—

Section 1. PFoprmation. Every Villa Owner shall be a mem-

ber of the council of co—-owners of Stones Throw Villas Horizontal
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Property Regime I, whidh initially shall be an unincorporated
association, kno&n as "Stones Throw Vvillas Council of CO“OWDEISGL

* The council of co-owners, {(hereinafter referred to as the "Council")
shall be managed by a Board of Administrators elected by and from
-the villas Owners.

Section 2. By-Laws. The affairs of the Council and the
administration of the Condominium Pfoperty shall be governed by the
provisions of this Master Deed and the By-LaQs of the Council, a
copy of which is attacﬁed heretd_aé_Exhibit "D". The By-Laws of
the Council may be amended from time to time, but only in the manner

expressly provided in the By-Laws and Article XII of this Master

Deed.

-

Section 3. vbtiﬁg. - On all matters relating éo the
Council or to the Condominium Property upon which a vote of the
villas Owners is taken, the villa Owners shall vote in proportion to
their_reépective interests in Commeon Elements as set forth in
Exhibiﬁ "B". Any motion shall.carry if it received the affirmative
vote of a simple majority of Villa Qwners, unless a different ma-
jority is specified in- this Master Deed or in tﬁe By-Laws. A simple
majoritﬁ of the villa Ownérs shall consist of fifty-one per cent
(51%) or more of the total interest in Common Elements.

Section 4. Binding Effect. All agreements, decisions,

and resolutions legally made by the Council in accordance with the
provisions of this Master Deed and the By-Laws shall be binding upor

all Vvilla Owners.

Section 5. Management Agent. The responsibility for
administration of the COndcminium Property may be delegated by the
Eouncil to a professional manaéement égent. By proper resoclution oi
the Council; such a management agent may be aunthorized to assume an
of the functions, duties, 'and 'powers assigned to the Board of Admin.
strators in the By-Laws or in this Master Deed.

Section 6. Incorporation. WNothing in this Master Deed

shall preclude Stones Throw Villas Council of Co-Owners fram in-
corporating under the laws of the State of South Carolina if a re-

gquisite majority of the Council duly resolves to incorparate.
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ARTICLE V. VIILAS: OWNERSHIP AND USE.

.

Section 1. Ownership of Villas. Each Vvilla, together wit

its undivided interest in Common Elements, shall constitute a
separate parcel of real property; and each Villa Owner shall be en-
titled exclusive_ownership and possession of his Villas, subject to
(i) the provisions of this.MaSter Deed and the easements, restric-
tions, covenants and encumbrances éet forth herein; (ii) the Declar-
ation of Covenants, Rest;ictinns, and Affirm;tive Obligations re-
corded in Deed Book 217, Page 1256, Office of the Clerk of Court for
Beaufort County, South Caroliha} {iii) the By-Laws of the Council,
as they may be amended from‘time to time, together with the requ-

lations and resolutions that may be adopted by the Association. or
. -

- its Board of Rdministrators pursuant to the By-Laws; and (iv) the

Horizental Property Rect of the State of South Carolina.

Section 2. Legal Description. Every Villa Owner shall be

sufficiently descrihed for purposes of deeds, mortgages, leases, anc

other conveyancas by referring to its designated unit number and

letter and by reciting that it is part of Stones Throw Villas
Horizontal Prooerty Regime I as established by this Master Deed,
The cnnveyince of an individual Vvilla shall be deemed to convey the
undivided interest in Common Elements appurtenant to that vilia. Tt
ovnership of an undiﬁideﬁ interest in Common Elements apnurtenant e
a Villa shall be inseparable from the Villa, and no such undivided
interest may be conveyéd or encumbered except as an appurtenance to

the villa.

—- Section 3. Maintenance and Repair. Every Villa Owner

shall be responsible at his own expense for maintaining, repairing,
and decorating all walls, ceiling, floors, and other elements of

his villa as defined in Article II, Section 2. However, ‘no.Villay

Owner "shall make;ﬁtrﬂcthfal.mcdifibétibhs or ‘alterations to his
Villa; nor shall any Villa Owner alter any door,’window, vent, £lug
‘terrace; deck, balcony, 0r courtyard, without obtaining the priory

written approval of:the Board.of ‘Administrators? Written notice of

any intended modification shall be given to the Board of Admini-
strators, setting forth details and reguesting approval. The

Board of Administrators shall consider the request and decide wheth
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approval shall be granted. The Board shall advise the Villa Owner
of its decision in wriﬁing within one hundred twenty (120) days‘
from its receipt of the:request. Nothing in this section shall re-
lieve any villa owner from obtaining approval for alterations re-
guired by other acplicable covenants or restrictions._ No villa
Owner shall undertake- to modiff any portion of the Common Elements.

ARTICLE VI. VIILLAS: TLOCATIOGN AND DESCRIPTION,

Section 1. Building Iocation. The Villas in Regime I
of this horizontal nroperty regime are enclosed within the follow-
ing buildings: -

1.1 Building #1:  Building #1 contains eleven (11)
Dwelling Units designated as Villas 1 through 11, in-
clusive. | : -
1.2 Building #2: Building #2 contains five (5}
Dwelling Units designated as Villas 12 through 1A, in-
clusive.

1.3 Building #3: Building 43 contains six {§)
Dwelling Units designated as WVillas 17 through 22, in-
clusive.

1.4 Building $4: Building #4 contains five (5)
Dwelling Units designated as Villas 23 through 27, in-
clusive. :

1.5 Building #5: Building #5 contains six (@)
. Dwelling Units designated as Villas 28 through 33, in-
clusive.

1.6 Bujlding #6: Building #6 contains eleven (1l)
Dwelling Units designated as Villas 34 through 44, in-
clusive. .

1.7 Building #7: Building #7 contains eleven (11)
Dwelling Units designated as villas 45 thorugh 55, in-
clusive.

1.8 Building #8: Building #8 contains eight (8)
Dwelling Units designated as villas 56I.,570,58L,5%U0,
60L,61U0,62L,63U0 and a Clubhouse.

Section 2. Villé'Dascription.

2.1 Dwelling Unit Type "A": Dwelling Unit Type "A"
has a fenced entrance area with trash storage enclo-
sure as shown on Plan. At the rear of each Type "A"
Unit there is a Patio area as shown on Plan. Entranc
to the Type "A" Unit is gained through an outside
covered entry area of approximately nine (9) sguare
feet. Adjacent to the entry area is storage and
mechanical room of apnroximately seven {7) square fee
Inside the front door is a foyer containing approxi-
mately farty (40) sgquare feet. Adjacent to the foyer
is a closet containing approximately five (5} square
feet. Also adjacent to the foyer is a powder room
containing approximately twenty (20} sguare feet. Al
adjacent to the foyer is a kitchen containing approxi
mately ninety-five (95) square feet. Also adjacent t
the foyer is a mechanical room containing aporoximate
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six (6) feet. Also adjacent to the foyer is a living-
dining room combination containing approximately three
hundred Fifty (350) square feet. Adjacent to the -
dining area and under the stairs leading to the second
floor is a storage closet containing aporoximately
eighteen (18) sguare feet. Entrance to the second
floor of the Type "A" Unit is gained by a staircase
adjacent to the foyer containing approximately thirty-
three (33) sguare feet and leading up to a hallway con
taining approximately forty-eight (48) square feet.
Adjacent te the hallway is a master bedroom containing
approximately  one hundred ninety  (190) square feet in-
cluding closets. Adjacent to this bedrpom is a hath-
room containing approximately twenty-five (25) square
feet. Also adjacent to the hallway is a washer-dryer
room containing aporoximately thirteen (13) square
feet. Also adjacent to the hallway is another hath-
room containing approximately fifty-three (53) sguare
feet including a linen closet. Also adjacent to the
hallway is bedroom number twe contazining approximately
cne hundred forty (140} square feet including closet.
Also adjacent to hallway is hedroom number three con-
taining avproximately one hundred five (105) square
feet 1ncludlng closet.

-

2.2 Dwelling Unit Type “B": Dwelling Unit Type "RBY
has a fenced entrance area with trash storage enclosur
as shown on Plan. At the rear of each Tyne "B" Unit
there iIs' a Patio area as shown on Plan. FEntrance to
the Type "B" Unit is gained through an outside covearad
entry of anproximately nine (9) square fe2t. Adjacent
to the entry area is storage and mechanical room of
approximately seven (7) square feet. Inside the

front door is a foyer containing approximately fifty-
three (53} square feet. Adjacent to the foyer is a
closet containing approximately five (5) square feet.
Also adjacent to the foyer ' is a nowder room containing
anproximately sixteen (16) sgure feet. Also adjacent
to the foyer is a kitchen containing approximately
seventy (70) sguare feet. Also adjacent to the foyer
is a living-dining room combination containing aporoxi
mately two hundred sixty-four (264) square feet. &d-
jacent to the dining area is a mechanical room contain
ing approximately ten (10) square feet. Adjacent to
the dining area and under the stairs leading to the
second floor is a storage closet containing approxi-
mately eighteen (18} sguare feet. Entrance to the
second floor of the Type "B" Unit is gained hy a
staircase adjacent to the foyer containing apnroxi-
mately thirty-three (33) square feet and leading up tc
a hallway containing approximately forty-two (42)
square feet. Adjacent to the hallway is a master bed-
room containing approximately one hundrad fifty-two
(152} square feet. Adjacent to the master bedroom is
a walk-in closet containing approximately twenty-one
{21} square feet. Adjacent to the hallway is a bath-
room containing approximately thirty-eight (31)

square feet. Adjacent to and on either =ide of the
hall is two rooms containing approximately six (6}
square feet each, one having a washer and the cother
having a dryer unit. Also adjacent to the hallway

is bedroom number two containing approximately one
hundred twenty (120) sguare feet including a closet.

2.3 Dwelling Unit Type "C": Dwelling Unit Tyne

"C" has a fenced entrance area with trash storage en-
closure as shown on Plan. At the rear of each Type
"C" Unit there is a Patio area as shown on the Plan.
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Entrance to the Type "C" Unit is gained through an
outside covered entry of approximately nine (9) square
feet. Adjacent to the entry ayxea is a storage and
mechanical room of approximately seven (7} square feel
Inside the. front door is a foyer containing aoproxi-
mately fifty-three {53) square feet. BAdjacent to the
Enyer is a closet containing approximately five (5}
square feet. Also adjacent te the foyer is a powder
room containing approximately 16 square feet. Also a
jacent to the foyver is a kitchen containing apnroxi-
mately seventy (70} sgquare feet. Also adjacent to the
foyer is a living-dining room combination containing
apnroximately three hundred fifteen (315} square feet
Adjacent to the dining area is a mechanical room con-
taining approximately ten (10} sguare feet. Adjacent
to the dining area and under the stairs leading to th
sgcond floor is a storage closet containing approxi-
mately eighteen (1B8) sguare feet. Entrance to the
second floor of the Type "C" Unit is gained by a
staircase adjacent to the foyer containing approxi-
mately thirty-three (33) square feet and leading up t
a hallway containing approximately forty-two {42)
square feet. Adjacent to the hallway is a master bed
room containing approximately one hundred eighty-six
(186} square feet including an additional closet. Ad
jacent to the master hedroom is a walk-in closet con-
taining approximately twenty-one {21) square feet. A
jacent to the hallway is a bathroom containing approx
mately thirty-eight (38} square feet. Adjacent to an
on either side of the hall is two rooms ¢ontaining
approximately six (6) sguare feet each, one having a
washer and the other having a dryer unit. Also ad-
jacent to the hallway is bedroom number two containin
approximately one hundred twenty (120} sguare feet in
cluding a closet. '

2.4 Dwelliné Unit Type "D": Dwelling Unit Type "D*

is a one bedroom, one bhath unit situated on one level
The four units located on the ground floor are desig-
nated by an "L" following the unit number. Second
floor units are designated by a "U" following the uni
number. Entrance to the Type "D" Unit is gained by a
common covered entry for four units. There are two
such entries to service the eight Type "D" Units. Ea
of the two such entries are approximately ninety-five
{35} sguare feet having a set of three (3) foot wide
stairs serving the two second floor units. Each unit
has a storage closet approximately seven (7) sguare
feet adjacent: to the entrance door located off an
outside entry area of approximately fifteen (15) sgua
feet., Inside the front door is a foyer containing
aoproximately forty-four (44) sguare feet. Adjacent
the foyer is an entry closet containing approximately
seven (7) sguare feet. At the end of the foyer is a
mechanical room containing approximately eight (8)
square feet., Adjacent to the foyer is a bedroom con-
taining approximately one hundred sixty (160) square
feet. Adjacent . to the bedrocom is a walk-in closet cc
taining approximately twenty-three (23). square feet.
Adjacent to the foyer is a bathroom including a
laundry closet containing approximately E£ifty (50)
square feet. Adjacent to the foyer is a kitchen con-
taining approximately sixty~five {65) square feet. A
jacent to the foyer is a living-dining room combinati
containing approximately two hundred seventy (270}
square feet. Adjacent to the living room is an un-
heated balcony or patio containing approximately sixt
(60) smguare feet.
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”ARTICBE VII. COMMON ELEMENTS: OWNERSHIP AND USE.

Section 1. Ownership of Common Elements. Each Vill&h
Owner shall ch as an anpurteﬁance to his villa the undivided inter-
:est in Common Eiements specified in Exhibit "B". The percentage
interests set out-in this column repressent the values of each Villa
in proportion to the total value of all Villas in the Regime.
Section 2. No Partition. So long as thié Master Deed
has not been terminated. in accordance with the provisions of Artiecle
“XIV, and sp long as two—thide‘(g/Bl_of'the Condominiuﬁ Property
has not been substantiaily destroyed within the meaning of Article
XI, the Common Elements shall remain undivided; and no Villa Owner

shall have the right to bring any action for partitiop or division.

Section 3. Use of Common Elements. Each Vilia Owner
‘shall have the right to use the Common Elements for their intended
. purposes in common with ali cthér Villa Owners. Each villa Owner
shall ﬁaﬁe also a nonexclusiﬁe easement appurtenant to his Villa for
ingress and egress ;ver the Common Elements for access to and from
" his . Vvilla, which shall extend. to the family members, agents, servant
and guests of the Villa Owner. All rights to use and enjoy the
. Common Eleménts shall be subject to the provisions of the Horizontal
Froperty Act, this Master ﬁeed, the Cavenants and Restrictions
:isted in Article V, Section 1, the By-Laws af the Councii, and all
rules and regulations adopﬁed by the Council pﬁrsuant to the
dy-Laws.

Section 4. Operation and Maintenance. The maintenance,

rapair, replacement, management, operation, and use of the Common
Elements.shall be the responsibility of the Board of Administrators,
and the expenses incurred for sﬁéh purpbses shall be assessed as
Common Expenses. The Board of Administrators may, however, delegate

, these duties to a management agent.

ARTICLE VIII. COMMON EXPENSES.

Section 1. Enumeration of Expenses. Each Villa Qwner

shall bear in proportion to his respective interest in the Common
Elements the following sxpenses:

1.1 Expenses incurred in operating, maintaining,
improving, repairing, and replacing the Common Element

1.2 +¥<penses incurred in administering the affairs
of t:+ Counecil including salaries, wages, and any
comp sation paid to a managing agent for such purpose
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1.3 Expenses incurred in providing publié¢ liability
insurance and hazard insurance adegquate to cover the -

" Condominium Property, exclusive of Villa contents and
furnlshlngs, as provided in Article X of this Master
beed.

1.4 Contributions to provide sufficient working
capital and general reserves to oparate the Condominit
Property and to administer the affairs of the Council.

1.5 Coatributions to provide sufficient reserves to
make such major repairs or replacements to the Common
Elements as may be required from time to time.

l & Any other costs related to the operation of the
‘Condominium Property or administration of the affairs
of the Council which are declared by this Master Deed
to be Common Expenses, and any valid charge against tl
Condominium Property as a whale.

Section 2. Assessments. ALl assessmeénts of Common Expens
shall be fixed hy the Board and made payable at such. times as the

-Board determines, but not less frequently than guarterly.

Section 3. tiability of villa Owner. No Villa Owner may

exempt himself from liabilityifor Common Expenses by waiving the us

of enjoyment of the Common Elements or by abandoning his villa.

I

Section 4. Liéh*Upon villa. All assessments of the

Council for the sharévof Common Expenses chargeable to any Villa
which are unpaid after beceming due shall thereupon constitute a
lien againét such Villa prior and superior to all other liens ex-
';cept'ti) liené for property taxes upon the Villa in faver of any
Vtaxing authority, and {ii) mortgage liens duly recorded prior to
-such delinquency. The lien for such assessments may be foreclosed
by the Board of Administ?étors acting in behalf of the Council

in the same manner as a mortgaée upon real property. In the event
oflforeclosure, the Villa 0wner-5hali be required to pay a reason-—
able rental for the villa during pendency, of the foreclaosure actior
and a receiver may be appointéd to ccliect the rentals during such
periocd. . The Board of Administrators in behalf of the Counncil may
bring suit for judgment against the Villa Owner in the amount of di
linQuent assessments. In the event of Foreclosure or suit for
money judgment, a reasonéble amount may be added to the sum due fo
zttorney's tees and other costs of collection. The lien created
by this section shall cover rentals accruing during the pendency O
the foreclosure action and any reasonable amount of attorney's fee

and other costs of collection.
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Section 5. Sale of Villa. Upon the sale or conveyance

of a Villa, all unpaid assessments. against a villa Ownef for his: -
pro rata share of Commen Expénses-shall first be paid out of the
sales price or by the purchaser or grantee in preferehca aver any
other assessments, charges, or liens, except the following}

5.1 Lien for taxes and spec1al assessments upon the
villa which are unpald

5.2 Payments due under mortgages upbn the Villa which
are duly recorded prior to such sale or conveyance.

- Bection 6. Foreclosure Purchaser. If the mortgagee'of

a Villa acquires title hy foréclbsuré of its mortgage, or by deed in
lieu of foreclosure, or if a‘purchaéet acquires title at a fore-

" glosure sale, such purchaser shall not be liable for the'sharé of

- Common Ekpenses assessed by tha Cmuncil upon'the Viliﬁ-sb acgquired
'accrulng after the date of recordlng of such mortgage but prlor

to the acqulsltLOn of title.  The’ unpald assassments occurring dur-
ing such neriod shall be deemed Common Expenses collecitible from

all villa Owners, iaélﬁding such purchaser, his successors, heirs
and assigns. The Provisions of this Section, however, shall not
felease any Villa Owner from personal liability for unpaid assess-—
‘ments .

- Section 7. -Rééokds. The Board, or é managing .agent which
-it employs, shall keep aqcurate and detailed-records, in chrono-
logical arder, or receipts and disbursements connected with the
-operation, administration, maintenance, repair, and replacement of
‘the Cundmmin;uh Property. Such records, together with the vouchers
authorizing-payment,_shdll be.available for examination by the
villa Owners at convenient hours on worklng days, with the appro-
priate hours heing set and' anncunced fox qeneral knowledge.

ARTICLE IX. RESTRICTIDNS, COVENANTS , BEASEMENTY

Section 1. Covenant to Comply with Restrictiaons and

Obligations. Each Villa Owner by acceptance of a deed to a Villa in
this horizontal property regime ratifies and covenants to ohserve in
behalf of himself, his heirs, successors, and assigns the following:

1.1 The Declaration of Protective Covenanis and
Restrictions by the Valley Forge Construction Asso-
ciates, Inc., dated Janunary 21, 1974, and recorded in
Deed Book 217, Page 1256, 0Office of the Clerk of Court
for Beaufort County, South Carolina.
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1.2 This Master Deed, the Regime By-Laws, decisions
and ‘resclutions of the Council, Board, or their re-
nresentatives, as lawfully amended from time to time,
and failure to cemply with any such provisions, deci-
sions, or resolutions shall be grounds for anm actiocn
to recover sums due for damages or for injunctive re-
lief; provided that nothing cnntained herein shall
limit the rights of the Valley Forge Constructien

] Associates No. 1, Inc. as set forth in the aforesaid
S g - Declaration. - i

Section 2. Utiiity Easements. Fach Villa Cwner shall

have a nonexclusive easement appurtenant to ‘his Villa for the use

Toaphl

in common with other Vvilla wners of all pipes, wires, ducts, flues,
cables, conduits, opublic utility lines, and other Common Elements
serving his Villa. Each Villa shall be subject to an easement

in favor of the owners of all other Villas to use the nines, wires,

C e

“duets, flues, cables, conduits, public utility linas: and other
A R - Common Elements serving other Villas which are located in such villa

& . Section 3. Encroachments. There shall be an easoment in

favor of the Council +o the extent any nortion of the Common Element
% S " encroaches unon an§ villa, and there shall be an easement apnurtenar

to any villa to the extent any nortion of the Villa encroaches unon

‘the Common Eleménts or upon another Villa, whether such encroachment
presently exists or occurs hereafter as a result of (i) settling or
5 : j'.shifting of any part of the Coﬁdominium Property, (ii) fenair, al-
‘;efétion, or reconstruction of the Common Elements made hy the
‘Association or with its consent, (iii) repair or reconstruction
necessitated by condemnation of any part of the Condominium Pro-
-perty. Any such easements shall be nermitted and maintained so lont
as this Master Deed remains in effect and the Condominium Pronerty
‘remains subject to the Horizonfal Property Act.

Section 4. Right of Access.- The Council shall have the

right of access to each Villa during. reasonable hours and with
reasonaﬁie notice for maintaiging, repairing, or replacing any
Common Elements located Qithin or accessible through the Vvilla, or
for making emergency repairs within the Villa necessary to prevent
damage to the Common Elements or to another Villa. This easement

and right of access may be exercised by the Board, by its agents

and employees, or by a managing agent to whom the resmonsibility
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of maintenance has beéh‘delegated. Damages resulting to any villa

because of such maintenance ar repairs shall be corrected proﬁbtly
at the expense of the:Couneil,

Section 5. ' Public Utility Easements. The Condominium

Promerty is subjgcf to utility easements for installation, operati:
and maintenance of eléctriec and telephone distribution lines, and
for installation, oneraticn,iand maintenance of water énﬂ sewer
lines. "The Board may grant easements and #elocate existing ease-
manté for inétallatiﬁniof utilities if suchreasemenfs are bene-—
ficial to the oneratiﬁq-of‘thé Condaminivm Property. If the

- location or nature Df:énf-utility easement 1s adverse to the
CondominidﬁrPrﬁnertf or of doubtful henefit, the Bqafd may grant
such easements only when authq;ized by a vote nf‘the énuncil.

" _ARTICLE X. INF:U.RAN'CE._'; ' '

Section 1. Hazard Insurance. *he Board shall insure

. the Condomlnlum Pronerty agalnst loss or damage due to” fire and

5

lightning, with extendéd covérage, in an amount equal to the

By - maximum insurahle replacement value of the Condominium Property

as determined by its annual aporaisal. The Board shall have the
anthority also to insure againét other hazards and risks as it may
deem desirable for oerecticn of the Condominium Pronerty. All
hazard'insuranCe»shall*éovef the entire Condominium Property, ex-
clusive only of the contents and furnishings of the individual vil

1.1 All hazard insurance molicies ohtained by the
Board shall designate the Board as the named insured
as Insurance Trustee for the henefit of all the Villa
Owners and their mortgagees collectively, as their
respective interests may appear. In the event of los
or damage, all insurance nroceeds shall be naid to th
Board as Insurance Trustee under the provisions of
this Master Deed. .
1.2 All‘hazard insurance policies obtained by the
Board shall provide for the issuance of Certificates
of Insurance to each Villa Dwner. Each Certificate
shall evidence the issuance of the Master Pnlicy and
shall indiciate the amount of insurance covering the
buiiding within which the respective Villa is located
If a Villa is mortgaged, a Certificate of Insurance
shall be issued to the mortgagee hearing a standard
mortgages endorsement, if requested.

1.3 3If obtainable, all hazard insurance policies
upon the Condominium Property shall include provision
waiving (i) any rights of the insurer to subrogation
against the Counecil, its agents and employees, and
against the individual villa Owners and their servant
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agents, and guests, and (ii) any of rights of the
insurer +to contribution from hazard insurance pur-
chased by the Villa Owners upon the contents and
furnishings of their villas.

Bection 2. - Bublic Liabkility Insurance. The Board shall

obtain comorehensive puhlic.liability insurance with limits and
" provisions as it deems aeéirahle and as may he obtainable. B2ll
such policies shall contaih severability of interest clauses or
‘endorsements extendinq'coveragé to.liahilitieé of the Couneil to
an individual Villa Owner and to liabilities of one Villa Owner
"to ancother Villa ﬁwner;_

Section 3. Workmen's Compensation Insurance. The

Board shall obtain Workmen's Cnmoensation Insurance to meet the
reguirements of law. .
Section 4. ‘Premiums. All premiums upon insurance poli-

cies purchased by the Poard shall be assessed as Common Exnenses and

paid by the Board.

Section-5. Insurance by Villa Owner. Each Villa Owner

4

shall be responsible for obtaining at his sele exnense insurance

-covering the personal pronerty,  decorations, and furnishings within
his owm Villa, and the édditions and imnrovements made hy him to
“the Villa. Each villa Owner shall also be responsible for oh-
taining at his own expense insurance covering his liahiiitv for the
‘safety of the nremises within his Villa. All such insurance noli-
‘cies éhall include, however, nrovisions waiving (i) any right of

the insurer to subrogation to claims against the Council and against
individual villa Owners, as well as their agents, servants, employ-
ees, ‘and guests, and (ii} any right of the inéurer to contrihution
or proraticn because of the master hazard .molicy.

Secftion A. Suhbhstitution of Insurance Trustee. The Roard

in its discretion may decline to serve as Insurance Trustee and
may annoint in its place any financial institution which is
qualified and willing to act as Trustee and which alsc has offices
in Beaufiort County, South Carolina. 2ny substitute Tnsurance
Trustee appointed by the Board shall suceceed to all of the powers
and responsibilities vested in the Board as Insurance Trustee

under the terms of this Mastar Deed.
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Section 1. Reconstruction. In the event of casualty

loss or damage to the Ccnabminium Property, the Board shall be

the repair or reconstrucfioﬁ of thé Condominium Property in accor-
aéhce with the prévisioﬁs of this Article. Reconstruction or re-
-pair shall he mandatory_qnlesﬁ two—thirds {2/3) or more of the

' Condominium Property_is destroyed or substantially éamaged;' Iif
‘two~thirds or more of the.éondominium Property is destroyed ér
substéntially damaged, unié#s fhé.viila Cwners unanimously agree
‘tﬁ feconsﬁ:uction, the insurance indeﬁnity received by the Boara
éhall be distributed prorata to;fﬁe Villa Owners and their mort-
gagees jointly in'proportion-tn their respective iﬁte;ests in
Common Elements. fThe remaining portion of the Condominium Property
shall be subject to an actiéu for partition at the suit of any
'Villé Dwnef‘or lien or as if ownea in common. In the eyvent of sui;
fo;.partition, the net ;rocéeds of sale, together with the net
pioceeds of insurance pclicies,_shall be considered one fund ang
distributed prorata among élilvilla aners and their-mortgagees
jqintly in propértien to théir respective interests in Comunon
Eléments. If less than two-thirds {2/3} of the Condominiun Pro—
perty_is desfroyed or substantia;ly damaged, the Condominium Pro-
perﬁy shail be reconstructed .or repaired in the following manner:

1.1 Any reconstruction Or repair must follow sub-
Stantially the original plans ang specifications of

1.3 If the insurance proceeds paid to the Board are
insufficient to cover the cost of reconstruction, the
deficiency shall be paid as a special assessment by

the Villa Owners whose units are directly affected by

1.4 The insurance pProceeds -received by the Board and
any special assessments collected to cover a deficiency

which the Board shall disburse payment of the costs of
Teconstruction and repair. 7% shall be presumed that



the first disbursements from the construction fund
are insurance proceeds; and if there is a balance in-
the Ffund after payment of zll costs of reconstruction
and repairs, it shall be distributed to the Villa
Owners who paild. special assessments in proportion to

their payments. Any balance remaining after such
distribution shall be that of the Council.

"Section 2. Insurance Trust. In the event of casualty

loss to the Condeminium Property, all insurance proceeds indemnify-
ing the loss or démage shall be. paid £D-the Board éstnsurﬁnce
Trustee. The Board,-actiﬁq_as Insurance Trustee, shall receive and
held all insurance proceédé_in trust for the purposes stated in
this Article, and for the benefif cf,tﬁe'Council, the villa Owners,
and their réspectivg morfgagees iﬁ'thé f0l1owing shares:

2.1 Insurance proceeds paid on account of loss or
damage to the Common Elements only shall be held in
the same proportion as the undivided interests in
the Common Elements which are appurtenant to each of
the villas. - .

2.% Insurance proceeds paid on account of loss or
damage to less than all of the Villas, when the
damage is to be restored, shall be held for the Villa
Owners o¢f the damaged Villas in proportion to the
costs of repairing each.damaged Villa.

2,3 Insurance proceeds paid when the Condeminium
Property is not to be restored shall be held for the
benefit of all Villa Owners, the share of each being
.equal to the undivided share in Common Elements appur-
tenant to his villa.

2.4 In the event a Certificate of Insurance has

been issued to a Villa Owner bearing a mortgagee en-—
dorsement, the share of the Villa Owner shall be held
in trust for the mortgagee and the Villa Owner as
their interests may appear; provided, however, that no
mortgagee shall have any. right to determine or parti-
cipate in the determination as to whether any damaged
property shall be reconstructed or repaired, and no
mortgagee shall have any right to apply or have ap-
plied te the reduction of a mortgage debt any in-
surance proceeds except for insurance proceeds paid
jointly to the villa Owners and their respective
mortgagees vpursuant to the provisions of this Master
Deed. - -

 section 3. Adjustment. Each Villa Owner shall be deemed
to have'delégated to the Board his right to adjust with insurance
companies all losses under policies purchased by the Council, sub-

ject to the rights of mortgagees of such villa Owners.
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ARTICLE XII. AMENDMENTS.

Section 1. By Villa Owners. The Master Deed and the

By-Lawe of the Council may be amended from time to time at a duly
held meeting of the Council by the affirmative vote of the Villa
Owners holding two-thirds (2/3) or more of the total interest in
Common Elements, provided, however, that no amendment shall alter
the dimensions of a Villa or its appurtenant intefest in Common
Elements without the written tonseant of the Villa Owner affected by R
the proposed alteration. Duly adopted amendments ghall become
effective when an instrument setting forth the amendment has been
executed and filed of record by the officers of the Council.

WITNESS our hands and seals thisl4th day of March
in the year of our lord one thousand nine hundred and seventy-
five and in the one hundred and ninety-ninth year of the %
Sovereignty and Independence of the United Statés of America.

Signed, sealed and delivered
in the presence of:

LLEY FORGE CONSTRUCTION <
ASSOCIHRTES NO. 1, INC. :

n
ST I P sy o d T A
. - By:\ - I
o < . )
STATE OF SOUTH CAROLINA ) O ’
CCOUNTY OF BEAUFQRT ; :
PERSONALLY appe;red before me JOY E. LEE

and made ocath that g he saw the within named VALLEY FORGE
CONSTRUCTION ASSOCIATES NO. 1, INC., by its proper officials

sign, affix the corporate seal, and as its act and deed, deliver

the within written Master Deed, and that she with PATRICIA J. MEANS -

witnessed the execution thereof.

(:Tskﬂu*\ 11 '<i§;ﬂllf | 1
N '

Sworn to before me this

day of

3 r“

South Carolifa
Hy Commission Expires Octiher 7, 1984
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Uniﬁn Trust Company-of Maryland, Mortgagee of record by
assignment from Builders Investment Group of (1) a Mortgage dated
June 25, 1973 and reco?ded in the office of the Clerk of Court
for Beaufort County, South Carolina in Mortgage Book 159 at
Page B15, (2) a Mortgage dated November 13, 1973 and recorded as
aforesaid in Mortgage Book 163 at Page 157, {3} a Mortgage dated
becember'll, 1274 and récorded as aforesaid in Mortgage Book
172 at Page 904, and Mortgagee under a Mértgage dated ﬁay 15, 1875,
and recorded or intended to be recorded prior hereto among the
records aforesaid (all of which Mortgages have been consolidated
by a Consolidation Agreement dated May 15, 1975 and recorded or
intended to be recorded prior hereto among the records aforesaid},
whiﬁh Mortgages-encumber all the land described in Schedulg "AM
hereto, joins herxein for the purpose of indicating its consent
to the foregoing Master Deed and to subordinate the lien of the
said Mortgages as consclidated to the establishment of the
Stones ?hxow Villas Horizontal Property Regime I.

Signed, sealed and delivered UNION TRUST COMPANY OF MARYLAND
in the presence of: ’

mini? o () LAl

, D. RDBEB}T KaMMER 758 v PRESIDENT,
o YL
@//uﬂ_,_ﬂ ~ Attest ;fi—zﬁzz-{- (oA AT
[ ' RICHARD L1 TRUNMAS “aeqierant secretany

STATE OF MARYLAND )|
)

O OF BALTIMORE )
COUNTY
PERSONALLY appeared before me Thomas P. McDavid
and made oath that he saw the within named Union Trust Company of
Maryland, by its proper officers sign, affix the corpurate seal,
and as its act and deed, deliver the foregoing consent and that
he with Robert E. Mauldin witnessed the execution
thereof, )
v
[ //;
-~ .
D2, R
Ed Z

Sworn to befors me thié ,g¢~zuf
day of May, 1875,

MARTLYN Ba STINTZ
Notary Public for Marxryland

By Commlslon Cxpies by 1,INF
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SCHERDULE "A"

All that certain niece, narcel or tract of land contain-

ing 4.883 acres more or less as reflected on a plat thereof pre-

;. pvared by Yerkes Associates, Inc. which said nlat is dated

Ndvemher-zl, 1974, and last revised February 13, 1975. According

to said plat said promerty is bounded on the North by the Port

" ‘Royal Plantation Golf Course, on the East hy lands now or formerly

of ESouthern States Naval Stores Company, on the South by the
Northern right-of-way of Folly Field ﬁoad and on the West by the
Eastern right-nf-way of Mimosa Street. Bcrcording to said plat said
property begins at a point located at the intersectioa of the
Northern right-of-way of Folly Field Rnad and the Bastern right-of-
way of Mimésa Street; Thence N n2° 1|S.T 1B" w for a distance of
22.59'; Thence N 26° 29' 40" E for a distance of 270.20'; Thence N
47° 27' 10" F for a distance of 11.59°7; Thence & 43° 171 3g» E for
a diséaﬁce of 110.00"; Thence N 46° 33' 20" ® for a distance of
3é8.83';_Thence 5 43° 20"00" E for a distance of 58B.33'; Thence

5 46" 45° 3Q" W.for a distance of 23.05'; Thence N 557 18' 20" m

o
for a distance of 33.22'; Thence 5 87 41' 04" W for a distance nf

B46.67' to the point of the beginning.
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SCHEDULE "B"

UNIT NOQ. UNIT PLAN  UNIT VALUE TOTAL REGIME VOTING AND OWNERSHIP

v DRSIGNATION VALUR PERCENTAGR
1 A - A.L, $43,000.90 §2,411,000.00 1.79%
2 - B -~ L. $37,000.00 $2,411,000.00 1.54%
3. B - L. 537,000.00 52,411 ,n00.00 1.54%
4 A - D.L. 543,000.00 $2,411,000.00 1.79%
5 A - C.L. $43,n00.00 £2,411,000.00 1.73%
6 B - L. $37,A00.10 $2,411,0n0.00 1.54%
7 B - L. 537,000.00 $2,411,n00.00 1.54%
8 A - B.L. $43,000,00 $2,411,0n00.00 1.79%
g C - R. 539,0N00,.00 £2,411,n00.00 1.59%
10 B - R, $37,000.00 $2,411,000.00 1.54%
11 A - A.R. $43,n00.00 $2,411,000.00 1.79%
12 A - A.L. $43,000,00 52,411,000.00 1.79%
13 B - I. 537,000.00 $2,411,000.00 1.54%
- 14 B - I. $37,000.00 $2,411,000.00 1.54%
. 15 A - D.L.. 543,000.00 $2,411,000.00 1.79%
16 A - C.L. $43,000.00. $2,411,000.00 1.79%
17 B - T. $37,000.00 $2,411,n00.00 1. 54%
. 18 B~ I. $37,000.00 $2,411,000.00 1.54%
B 15 A - B.T. $43,000.00 $2,411,000.00 1.79%
3 20 C - R. $39,000.100" 52,411,n00.00 1.549%
21 B - R. $37,000.00 52,411,000.00 1.54%
22 A - A.R. 543,000.00 $2,411,000.00 1.79%
23 A - A.L. $43,000.00 $2,411,000.00 1.79%
24 B - L. $37,000.00 $2,411,000.00 1.540
: 25 "B - L. 537,000.00 $2,411,000.00 1.54%
i 26 A - D.T. £43,000.00 52,411,000.00 1.79%
2 27 A - L. 543,000.00 $2,411,000,00 1.79%
¥ 28 B~ L. £17,000.00 %2,411,000.00 1.54%
B 29 B - L. $37,000.00 $2,411,000.0 1.54%
Ve 30 A - B.L. $43,000.00 §2,411,n00.00° 1,79%
X 3l c - R". 539,000.00 §2,411,na0.00 1.58%
32 B - R. $37,n00.00 $2,411,n00.00 1.54%
"33 A - A:R. 543,000.00 2,411 ,000.00 1.79%
34 n - A.IL. £43,000.00 §2,411,000.00 1.79%
35 B - L. $37,n00.00 $2,411,000.00 1.54¢%
35 c - i, 539,n00,00 52,411,000.00 1.59%
37 A - B.P. 543,6000.00 $2,411,a00.00 1.79%
38 B - R. £37,000.00 $2,411,000.00 1.54%
39 B - R. $37,000.00 $2,411,n00.00 1.54%
40 A - C.R. 543,000.00 §2,411,000.00 1.79%
41 A - D.R $43,000.00 $2,411,000.00 1.79%
42 B - R. $37,000.00 $2,411,000.00 1.54%
43 B - R. $37,000.00 $2,411,000.00 1.54%
44 A - A.R. £43,000.00 $2,411,000.00 1.79%
45 A - B.L. $43,000.00 $2,411,n00.00 1.79%
46 B. - L. $37,000.00 §2,411,n0¢.00 1.54%
47 C - L. $39,000.00 $2,411,000.00 1.59%
48 A - B.R 543,n00.00 $2,411,000.00 1.79%
49 B - R. £37,000.00 $2,411,000.00 1.54%
50 B - R. $37,000.00 52,411,n00.00 1.54%
51 A - C.R 543,000.00 §2,411,000.00 Ll.70%
52 A - D.R $43,0040,00 52,411,000.00 1.79%
53 B - R. £37,000.00 52,411,000.00 1.54%
54 B - R. §37,000.A0 §2,411,000.00 1.54%
55 A - A.TL $§43,000.00 §2,411,000.00 1.79%
56 D - L. $27,000.00 $2,411,000.00 1.10%
57 D - . 527,000.N00 52,411,000.00 1.10%
58 D - R. $27,000.00 §2,411,000.00 1.10%
59 D - R. $27,000.N00 $2,411,000.00 1.10%
60 D - L. $27,N000,00 $2,411,000.00 1.10%
61 D - L. 527,080.00 $2,411,000.00 1.10%
62 n - P §27,000.00 $2,411,n00.00 1.10%
63 D - R. $27,n00.00 $2,411,000.00 1.10%
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